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Tega Holdings Pte Ltd
Balance Sheet as at 31 March 2024

(All amounts in $GD, unless otherwise stated)

rarticulars ¥ Nute 31 Marcl 31 March 2023

ASSETS
Non-current assets
Property, plant and equipment 3 5,158,054 112,361
Investment in Subsidiaries 4 14,857,700 14,857,700
Financial assets
(i)  Investments 5 41,403,301 41,403,301
(i) Loans 6 4,042,800 3,981,000
(iii)  Other financial assels 7 8,219 8,219
Deferred tax assels (nel} 8 - 3,803
Other non-current assets 9 i 41,002
Total non-current asscts 65,470,074 60,407,386
Current assets
Inventory 10 1,817,956 -
Pinancial assets
(i)  Trade receivables and contract assets 1 10,517,900 1,595,699
(i)  Cash and cash equivalents 12 442,747 469,162
(iii) Loans 13 6,290,052 6,371,519
(iv)  Other financial assets 14 1,705,450 949,725
Currenl tax assets (net) 15 248,979 178,258
Other current assets 16 1,659,922 60,286
[Total current assets 25,682,506 9,624,650
Total assets 91,152,580 70,032,030
EQUITY AND LIABILITIES
Equity
Equily share capital 17 80,693,726 80,693,726
Other equity 18 (11.569,471) (14,945,216),
[Total cquity 69,124,255 65,748,510
Liablilities
Non-current liabilities
Financial liabilities
(i) __ Borrowings 19 3,166,860 3,118,450 |
‘Cotal now-current Hubilities 3,100,800 H.Ilﬂ.ﬂl_
Current liabilities
[financial liabilities
(i)  Borrowings 20 - -
(ii)  Trade payables
(a) Total oulstanding dues of micro and small enterprises 21 - -
(b) Tolal outstanding dues of creditors other than micro and small enlerprises 21 7,083,584 607,212
(iv)  Other financial liabilitics 22 6,360,942 132,047
Provisions 23 71,193 143,372
Current tax liabilities (net) 24 544,083 214,924
Other current liabilities 25 4,801,661 66,621
I' il curront labilitics 18,001,465 1,105,070
'Total liabilities 22,028,325 4,283,526
'Total equity and linbilitics 91,152,580 70,032,036
‘The accompanying notes are the inlegral part of this financial information
This Balance Sheel forms part of the special purpose financial information referred to in our report of even
date.
JH TAN & ASSOCIATES For and on behalf of Board of Directors
Public Accountants and Chartered Accountants Singapore
JH TAN & ASSCCIATES
TIA [ &1, | 2otrrz— Chartered Accountants Singapore
A
Place: Singapore [~ }/Y/L/\/w
Date: Director Directar
.



Tega Holdings Pte Ltd
Statement of Profit and Loss for the period ended 31 Mar 2024

Pavticulars

Revenue from operations

Other income

Total income

Expenses

Purchase of Traded Goods

Change in Inventory

Employee benefits expense

Finance costs

Depreciation and amortisation expenses
Other expenses

Total expenses

Profit before exceptional items and tax
Exceptio nal Items

Profit before tax

Income tax expense

- Current tax

- Deferred tax
‘Total tax expense/ (credit)
s

Other comprehensive income/ (loss)

Items that will not be reclassified to profit or loss
\d) DElliedbulelllesie Bdlll" LUod) ULL PUSL ELLLEIUY LIS UCLLEU Uelient

-1 -
(b) Income tax related to above

Other comprehensive income for the year, net of tax (B)
Total comprehensive income for the year (A+B)

Earnings Per equity share:
Basic
Diluted

Notes

26
27

28

29
30
31
32

33
33

38
38

ended

31 March 2024

(All amounts in SGD, unless otherwise stated)

Year ended
31 March 2023

13,199,948 4,324,869
(85,499) (1,108,279)
13,114,449 3,216,590
7,112,472 840,787
(1,817,456) .
1,325,465 1,458,884
245,343 158,748
1,247,304 32,292
1,422,656 1,215,353
9,535,784 3,706,064
3,578,064 (489,473)
3,578,664 (489,473)
199,116 110,151
3,803 =
202,919 110,151
3,375,745 (599,624)
3,375,745 (599,624)
33.66 -5.98]
33.66 -5.98

The accompanying notes are the integral part of this Financial Information
This Statement of Profit and Loss forms part of the special purpose financial
information referred to in our report of even date,

JH TAN & ASSOCIATES
Public Accountants and Chartered Accountants Singapore

LIy ) JH TAN & ASSOCIATES

| o : Chartered Accountants Singapore

Place : Singapore
Date :

For and on behalf of Board of Directors

4}\_‘)@'{ (Wi

Director

Director
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Tega Holdings Pte Ltd
Statement of Cash Flows for the period ended 31 March 2024
(All amounts in SGD, unless otherwise stated)

Yeur ended Yearvndedl

SeMarchizong Sudavehizony
A. Cash flow from Operating Activities

Net Profit before tax 3,578,664 (489,473)
Adjustments for:
Depreciation and amortisation expenses 1,247,304 32,292
Interest Income (813,047) {625,712)
Finance costs 245,343 158,748
Allowance for expected credit loss (including bad debts and advances written off) - 47
Net Gain on sale of property, plant and equipment 5 (3,391)
Effect of unrealised exchange differences (3rd party) 150,616 146,269
Effect of unrealised exchange differences (related partv) 687573 677,928
QOperating profit before working capltal chang 5.096,454 (103,292)]
Changes in Working Capital:
(Increase)/ decrease in Non Current/ Current financial and other assets (15,009,443) 5,021,909
(Increase)/ decrease in Inventory (1,817,456) -
Increase/ (decrease) in Non Current/ Current financial and other liabilities/ provisions 17,475,025 67,173
Cash Generated from Operations 5,744,580 4,985,789
Direct Taxes paid (net of refunds) 59,322 (139.526)]
Net cash generated from operating achivities 5,803,902 4,846,263

B. Cash flow from Investing Activities:

Purchase of capital assets (6,292,997) (39.859)
Sale of capital assets - 34,119
Interest received 813,047 625,712
Investmenl in Preference shares/Conversion of loan into Tnvesimenl : (7.917,504)
Net cash (used In) investing activities (5.479,950) (7,297,622)
C. Cash flow from Financing Activities
Proceeds from/ (repayment of) short term borrowings (net) 48,410 2,968,752
Proceeds from/ (cepayment of) long term borrowings (net) - -
Finance cost paid (245.343) (175.210)
Net cash (used in) financing activides (196,933) 2,703,542
Net increase in cash and cash equivalents 127,019 342,183
Cash and cash equivalents at the beginning of the period 469,162 272,873
Exchange difference translation of foreign currency cash & cash equivalent (153,435) (145,895)
Cash & cash equivalents at the end of the period 442,747 469,162
31 March 2024 31 March 2023
Cash and Cash Equivalents comprise :
Cashon hand 5,102 1,529
Balances wilh banks on current account 437,645 467,633
442,747 469,162
Notest
L The above cash flow statement has been prepared under the Indirect Method as set out in Ind AS - 7 “Statement of Cash TFlows".

The accompanying notes are the integral part of this Financial Information
This Statement of Cash Flows forms part of the special purpose financial information referred to in our report of even date.

JH TAN & ASSOCIATES For and on behalf of Board of Dircectors
Public Accountants and Chartered Accountants Singapore
)
y TEe
"l’i'i‘ ’J".,— | Apppr— JH TAN & ASSCFlA-E.
74 = U7 Chartered Accountants Singapore

Place : Singapore
Date :
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TEGA HOLDINGS PTE LIMITED
Notes to Special Purpose Financial Information

1. Company Information

Tega Holdings Pte Lid. is a company limited by shares and Is incorporated in Singapore. The ultimale parent company is Tega Industries Lid, a company incorporated
in [ndia. The company is engaged in the business of investing and trading of products used in the mining, mineral beneficiation and bulk material handling industries.
The Special Purpose Financlal Information as at 31 March 2024 present the financial position of the Company.

& yof : Vel

2.1 Basis of Preparation

(1) Compliance with Tega Industries Limited Group's Accounting Policies

‘These Special Purpose Financial Information (which comprise the Balance Sheel as al March 31, 2024, the Stalement of Piofit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, and notes to the Special Purpose Financial
Information, including a summary of significant accounting policies and other explanatory information) of Tega Hloldings Pte Limited have been prepared in
accordance with the group accounting policies of Tega Industries Limited, which in tum are aligned with Indian Accounting Standards (hereinafter referred to as the
‘Ind AS) as notlified by Ministry of Corporate Affairs pursuant to sectlon 133 of the Companles Act, 2013 read with Rule 3 of the Companles (Indian Accounting
Standards) Rules, 2015 (as namended). These Special Purpose Financial Information have been prepared to facilitate consolidation of the financial information of the
subsidiary into the consolidated financial information of Tega Industcies Limited, These Special Purpose Financial [nformation have been presented in accordance with
Schedule 1L of the Companies Act, 2013 (as amended).

(ii) Historical Cost Convention

The Speclal Purpose Flnancial Information been prepared as golng concern on accrual basis and under the historical cost convention except for the assets and llabilities
which have been measured at faic value or revalied amonnt (if any).

(iii) Current versus Non Current Classification

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle. Based on the nature of products and the time between the
acquisition of assets for processing and their 1¢ealisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current - non-current classification of assets and liabilities.

2,2 Use of Estimates

The preparation of the fi ial requite the Management to make estimates and assumptions consideced in the reported amounts of the assets and
liabilities including Contingent Liabilities as on the date of the financial statements and the reported Income and expenses for the reporting period. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable, Future results could differ from these estimates. Any
adjustments based on actuals are effected in the subsequent periods.

2,3 Property plant and equipment and Intangible assets

2.3.1 Property plant and equipment

Freehold land is carcied at historical cost, All other items of Properly Planl and Equipmenl including wear parts having estimated useful life of more than one year and
deployed at customer site to provide maintenance seivices are carried at historical cost net of accumulated depreciation and accumulated impairment, if any. Historleal
cost Includes expenditiire that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's earrying amonnt or recognised as a separate assel, as appropriate, only when It is probable that future economic benefits
associated with the ilem will low Lo the Company and the cost of the item can be measnred reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to the statement of profit and loss during the reporting peciod in which they are
incurred.

An asset's carrying amount is written down immediately to its recaverable amount if the nsset’s carrying amount is greater than its estimated recoverable amount

Galns and losses on disposals are determined by comparing pruceeds with cacrying amount. These are included In the statement of profit and loss,

On transition to Ind AS, the Company has elected to continue with the carrying value of its property, plant and equipment measured at the previous GAAP and use that
cartying value as the deemed cost of property, plant and equipment.

2,3.2 Intangible assets

[ntangible Assets are stated at cost of acquisition net of accumulated amortisation and aceumulated impairment, if any. Recognition of costs as an asset Is ceased when
the asset is complele and available for its intended use,
Subsequent to inltial ition, i ible assets with definite useful lives are reported at cust less accumulated amortisation and accumulated impairment, ifany.

An asset’s carrying amotint is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing procecds with cariying amount. These are Included in the statement of profit or loss.

i -
Clyss alasscls Estimted useful life Giuyenrs).

Sullwiie -3 Viears

Research and Development Expendlture
Research expenditure and development expenditune that do not meet the criterias mentioned below are 1ecognised as an expense as incurred, Development costs

previously cecognised as an expense are not 1ecognised as an asset in a sibsequent period. Property, plant and equipment used in Research and Development are
capitalised.

Development costs that are directly attributable to the design and testing of identifiable and unique intangible assets controlled by the Company are recognised as
intangible assets when the following criteria are met:



2.4 Deprecintion and Amortisation

Depreciation is caleulated using a straight-line method to allocate the cost of the assets, net of thelr resldual values, over their estimated useful lives as specified by
Sehedule [T to the Act, wherever applicable. The estimated useful lives of the property, plant and equipment have been presented below:

Huililing 060 yeais
lant and Equipments * REERTALS
Wear Parts (10 customer|

& [EEYRIE
dile)”

Furniture nnd Fixtures 10 Years
Vihlcle 3-8 years
Offlee Equipmens G Years
Electrical Installation 10 Years

*For these classes ol assuls, based on Intermal assessment or lndependent techaleal evaluatlon carrizd ot by esternal valuers, the Company belleves that the ngefd
lives as glven above hest represent the year over which Company expects to use these assets. Flence, the wsefil Hyes for these assots are different from the useful lves as
prescribed under Part C of Sehedule I1 to the Act.

ii kasehald improvements are depreciated over the shorter of their useful life or the lease term, unless the entity expects to use the assets beyond the lease term.
‘The assets residual values and useful lives are reviewed by the management, and adjusted if appropriate, at the end of each reporting perlod.

2.5 Impairment ¥

Al each balance sheet date, the Company teviews the carrying values of its property, plant and equipment and intangible assels to determine whether there is any
indication that the carrying value of those assets may not be recoverable through continuing use. 1f any such Indication exists, the 1ecoverable amount of the asset is
reviewed In oider to determline the extent of impairment, if any. Where the asset does not generale cash flows that are independent [rom olher assets, the Company
estimates the recoverable amount of the cash generating unit to which the assel belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. [n assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-lax discount rate that reflects current market assessments of the time value of money and the fisks specifie to the asset for which the
estimates of future cash flows have not been adjusted. An impairment loss is recognised in the statement of profit and loss as and when the carrying valie of an asset
exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased to the revised estimale of its recoverable amount
so that the increased carrying value does nol exceed the carrying value that would have been determined had no impairment loss been recognised for the asset (or cash
generaling unit) in prior years. A reversal of an impairment loss is recognised in the statement of profit and loss immediately.

2,6 [n in subsidiaries, fntes and joint ventures

Investments In subsidiaries, associates and joint ventures are carried at cost less accumulated impairment, if any. Where an indication of impairment exists, the
carrying amount of the investment is assessed and written down immediately to its recoverable amotint. On disposal of investments in subsidiaries, associates and Joint
venlures, the difference between net disposal praceeds and the earrying amounts are recognised in the statement of profit and loss.

2.7 Business Combinations

A common control business cambination, involving entities or businesses in which all the combining entities or businesses are ultimately controlled by the same party
or parties both before and after the business combination and where the control is not transitory, is accounted for using the pooling of interests method, Other business
combinations, involving entities or businesses are accounted lor using acquisition method,

2.8 Financial Instruments

Finnncinl Assels

The financial assets are classified in the following eategories:

1. financial assets measured at amortised cost,

2, financlal assels measured at fair value through profit and loss, and
3. financial assets at fair value through other comprehensive income.

The classification of financial assets depends on the Company's business model for managing financial assets and the contractual terms of the cash flow.
At initial recognition, the financial assets are measured at its falr value plus transaction costs that are directly attributable to the acquisition of the financial nsset.
Transaction costs of financlal assets cairied at fair value through profit or loss are expensed in the statement of profil or loss.

Financial assels measured at amortised cosl

Assets that are held for collection of contractual eash flows where those cash flows represent solely payments of principal and Interest are measured at amortised cost.
After initlal measurement, such financial assets are subscquently measured al amortised cost using the effective interest rate method. The losses arising from
impairment are recognised in the statement of profit or loss.

Fi inli ts 1 at Fair value through profit and loss (FYTPL)

Financial instruments included within fair value through profil and loss category are measured initially as well as at each reporting period at fair value plus transaction
costs as applicable. Fair value movements are recorded in statement of profit and loss,

Investments In units of mutual funds are accounted for at fair value and the changes in falr value are recognised in stalement of profit and loss.

Finaneial assets at fair value through other comprehensive income (FVOCI)

Financial assets ae measuved at fair value through other comprehensive ineome if these financial assets are held within a business model whose objective is achieved
by both collecting contractual cash fows and selling financial assets and the contractual terms of the fimancial assel give rise on specified dates Lo cash flows that are
solely payments of principal and interest on the principal amount outstanding.

De-recognition of financlal asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial assets expire ov it transfers Lthe financial assels and such
transler qualifies for de-recognition.

tmpairment of financial assels

The Company assesses on a forward looking basis the expected ciedit losses associated with its assets cariied at amortised cost. The impairment methodology applied
depends on whether there has been a significant Increase in credit risk.

For trade receivables the simplified approach of lifetime expected credit losses has been recognised from initial recognition of the receivables.

Impairment loss allowance 1ecognised /reversed during the year are charged fwritten back to stalement of profit and loss.

Financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are initially recognised at fair value, net of transaction costs incurredl. Borrowlngs are subsequently measured at amartised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings nsing the effective interest method.

Borrowings are classified as current liabilitles unless the Company has an unconditional right to defer seltlement of the liabiity for at least 12 months after the



reporting pericd. Where there is a breach of a material provision of a long-lerm loan arrangement en or before the end of the reporting period with the effect that the
liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting perlod and before
the approval of the financial statements for issiie, not ta demand payment as a consequence of the breach.

Tor trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates fair value to short-term maturity of these
instruments,

A finanelal liability (or a part of financial liability) is de-recogaised from Company's balance sheel when obligation specified in the contract is discharged or cancelled or
expired.

" usll Eauiv

In the Statement of Cash flows, cash and cash equivalents include cash on hand, demand deposits with banks, other shait term highly liquid investments, il any, with
original matnrities of three months or less, Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

2.9 Inventories

Inventories are staled at lower of cost and net realisable value, Cost is determined on Weightedl Average Basis, The cost of finished goods and work in progress
comprises design costs, raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in the
ardinary course of business, less the esti d costs of ion and the estimated costs necessary to make the sale.

2.10 Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when revenue isto
be recognised. Ind AS 115 replaces Ind AS 18 Revenue, The Company has adopted (nd AS 115 using the modified retrospective effect method, There is no material
impact for the Company on adoptlon of the standard.

Revenue shall be tecognized o deplet the transfer of promised goods or services to eustemers in an amount that reflects the cansideration Lo which the eality expects lo
e entitled in exchange for those goods and services.

Sales of goods

Sales are recognised when cantrol of the products has been transferred to the buyer, being when the products are dispatched/ delivered to the customer depending on
the contiact terms. This ocenrs when the products have been shipped or delivered to the specific location as the case may be, the risk of loss has been transferred, and
elther the customer has accepted the preducts In accordance with the sales contract, or the Gronp has abjective evidence that all eriteria for aceeplance have been
salisfied. Revenue from cantract with enstomers is primarily recorded at a point in time.

Revenue is recognised based an the price specified in the contract.

Mainlenance Services

The Company provides maintenance services lo its customers, Given the continuous nature of such services throughout the contract period, revenue is recognised on
stich maintenance contracts overtime since the customer simultaneonsly receives and consnmes benefits over the contract petiod. The measure of the progress is based
on the costs of actual services provided as a proportion of the casts of total services Lo be rendered. The Company uses ils Property, Plant and Gguipment inchuling
wear parts deployed at customer site which are owned and controlled by the Company Lo provide such maintenance services,

Sale of Services

Revenue from serviee contracts are recognised in the accounting period in which the services are rendered. Some contiacets Include multiple performance obligation,
such as sale of product and certain related servives. However, the services are simple, does not inchide an inlegration service and could be performed by another party.
IUis therefore accounted for as a separate performance obligation, Where the centracls include multiple perfarmance obligations, the transaction price will be allocated
to each performance obligation based on the stand-alone selling prices, Where these ace not directly observable, they are estimated Lased on the expected cost-plus
margin. If canteacts include the installation of product, revenue for the product is recognized at a point in lime when the product Is delivered, the legal title has passed,
and the enstomer has accepled the produect.

A receivable is recognised when the goods are dispatched or delivered, depending on the contract lerms, as this is the point in time that the right Lo consideration is
unconditional because only the passage of lime is required before the payment is due,

A contract assel is recognised in respect of those performance obligations where the control of the goods has been transferred to the buyer, and only delivery of the
goads is pending. In these cases, the conslderatlon is due after the shipping obligation is complele, accordingly these are classified as contrael assets as the
consideration is canditional on something other than the passage of time.

‘The group generally does not have any contracts where the period between Uhe transfer of the promised goods or services Lo the customer and payment by the customer
exceeds one year. As a consequence, Lbe Group does not adjust any of the transaction prices for the time value of money.

The gioup generally provides for warranties which are assurunce-type warranties under Ind AS 115, and are accounted for under Ind AS 37 Psovisions, Cantingent
Liabilities and Contingent Assels.

2,11 Other Income
Interesl: [nterest income is acerued on a time proportion basis, by reference to the principal outstanding and the effective interest rate applicable.

2,12 Burrowing Costs

Borrowing costs inchide interest, other costs incurved in connection with borrowing and exchange differences arlsing from foreiga currency borrowings to the extent
that they are regarded as an adjustment to the interest cost. General and specific borrowing costs directly attributable to the acquisition, construction or production of
qua g assels, which are assets that necessarily take a substantial period of lime ta get ready for their intended nse or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale, Premium in the form of fees paid on refinancing of loans are accounted for as an expense
over the life of the loan using vifective interest rate method, All other borrowing costs are recognised in the stalement of profil and loss in the petiod in which they are
incurred.

2,13 Foreign Currency Transaclions
‘These financial sialements of the Company ate presented in Singapoie Dollar (30D), which is the linctional cuirency of the Company and the presentation currency
for the financial statements,

[nitial Recugnition: On initial recognition, all foreign currency transactions are recorded by applying to the foreign cutrency amount the exchange rate belween the
reporting currency and the foreign currency at the date of the transaction
Subsequent Recognition: Poreign currency denominated monetary assets and liabilities are translated into the relevant fuactional cunrency at exchange rates in effect
at the balance sheet date. The gains or losses resulling from such translations are included in net profit in the statement of profit and loss. Non-monetary assets and
non-manetary liabilities denominated in a foreign currency and measured at falr value are translated at the exchange tate prevalent at the date when the fair value was
determined, Mon-monetary assets and non-monetary linbilities denominated in a foreign currency amd measured at histotical cost are translated at the exchange rate
prevalent at the date of ansaction,

Transaction gains ar losses realized wpon settlement of foreign currency Lransactions are included in determining net profit for the period in which the tiansaction is
settled.




2.14 Employee Benefits

a) Shorl-term Employee Denefits:
Sharl-term Employee Benefits (i.e. benefits payable within one year) are recognised in the pariod in which employee services are rendered.

b) Defined contribution plans

Payments to defined contribution plans are charged (s an expense) in the period in which employee services are rendered. Payments made to state managed
retitement benefit schemes are dealt with as payments to defined conteibution schemes where the Company’s obligations under the schemes aie equivalent lo those
arising in a defined contribution retirement beoefit scheme,

¢) Other Long-term Employece Benefits:

Compensaled absences

Accumulated compensated absences which ate expected to be availed or encashed within twelve months from the year end are treated as shoit term employee benefits,
“rhe obligation towards the same is actuarially valued at the expected cost of accumulating compensated absences as the additional amount expected 1o be paid as a
result of the nnused entitlements as at the year end.

Acenmulated compensated absences which are expected to be availed or encashed beyond twelve months from the year end aie lrealed as other lung Lerm employee.
benefils. The Company's liability is actuarlally determined (using the Projected Unit Credit method) al the end of each year, Actuarial loss/gains are recognised in the
Statement of Profit and Loss in the year in which they arise.

2.15 Current and Deferred Tax

The enrrent income tax charge Is caleulated on the basis of the tax laws enacted or substantively enacled at the end of the reporting period, Management periodically
evaluates positions taken in tax returns with respect lo siluations in which applicable tax regulation is subject to interpretation, It establishes provisions where
appropriate un the bitsis of amounts expected Lo be paid to the tax authorities.

The current Tncome tax charge is ealeulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferted income L is provided in full, using the liability methed, on temporary dilferences arising between the tax bases of assets and liabilities and their carrying
amounts in the consolidated Fnancial statements. Deferred income tax is also not accounted for if it avises from inltial recognition of an asset or liability in a transaction
olher than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Defetred income tay is determined
using lax rates (and laws) thal have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the relnted deferred
income tax assel is 1ealised o1 the deferred income lax liability is settled. Deferred tax assets are recognised for all deduetible temporary differences and unused tax
lusses only iF it is probable that future taxable amounts will be available to utilise those temparary differences and losses.

Defeired tax assets and liabilities arve offset when there is i legally enforeeable right to offset current tax assets and Habilities and wheno the deferted tax balances relate
to the same taxation authority. Current tax assets and Lax liabilitis are offsel where the entity has a legally enforceable 1ight to offset and intends cither Lo settle on a
net basis, or to realise the asset and settle the liability simultancously.

Current and deferred tay Is recognised in the statement of prafit and loss, except ta the extent that it relates to items vecognised in other comprehensive income or
directly in equity, In this case, the tax is also recognised in other comprehensive income or directly in equily, respectively.

2.16 Provision and Conlingent Liabilities

The Company recognises a provision wheie there is a present obligation as a result of a past evenl that probably reguires an outflow of 1esourees and a relinble estimate
can be made of the amounl of the obligation. A diselosute for a contingent liability is made when there is a possible obligation or 4 present obligation that may. but
probably will not, requice an ontflow of resources or there Is a present obligation, reliable estimate of the ameunt of which rannol be made, Where there isa possible
obligation or a present obligation and the likelihvod of autllow of resoucces is remote, no provision or disclosure for contingent Hability is made.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the eod of the reporting
period, The discount rate used to determine the present value s a pre-tax rate that refleets curcent market assessments of the time value of money and the visks specific
to the liability. The increase in the provision due to the passage of time is cecognised as interest expense,

Lrovision fur warranty

The estimated liability for warranty is recorded when products are sold. These estimales are established using historical informalion on the nature, fiequency and
average cost of obligations and management estimates regarding possible future incldence based on corrective actions on product failure. The timing of outflows will
vary as and when the obligation will arise - being typically up to two years,

.17 Earnings per Share

Basic earnings per share is caleulated by dividing net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shaies
outstanding during the peciod. Earnings considered in ascertaining the Company's varnings per share is the net profit or loss for the period.The weighted average
wumber of equity shares ontstanding during the periou and for all periods presented is adjusled for events, such as bonus shares, other than the conversion of patential
enuity shares, if any, that have changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose of calenlating diluted
caralngs per share, the net profit or loss for the period attributable to equity sharcholders and the welghted average number of shares outstandling during the period
are adjusted for the effects of all dilutive potential equity shares.

2.18 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is 1eported in the Balance Sheet where there is a legally enforceable right to offset the tecognised amounts
and thete is an inlention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent an futuse
events and must be enforceable in the normal coutse of business and in the event of default, insolvency or bankiupley of the company or the counterparty.
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information
(All amounts in SGD, unless otherwise stated)

Note: 4 Investment in Subsidiaries

Pacticulaes Sudarch 2024 S March 2023

Investment in wholly owned subsidiaries
Unguoted

"T'egan Industries Chile SpA (TIC) 9,514,293 9,514,293
48,727 (31 March 2023 : 38,727) Fully paid ocdinary shares
{Net of provision for impairment SGD 1,915,605 (31 March 2023 : SGD 1,915,605)

'Tegu Holdings Pty Ltd

5,000 (31 March 2023 : 5,000) fully paid shares of AUD 1 each 3,513,593 3,513,593
"Tega Investment SA Pty Limited

.jou (31 March 2023 : 400) fully paid ordinary shares 1,829,598 1,829,598

Edoctum SA

1 (91 March 2022 : 1) fully paid common shares 216 216
[Total 14,857,700 14,857,700
Aggregate amount of ungouted investments 14,857,700 14,857,700
Aggregate amount of impairment in the value of investments 1,915,605 1,915,608

Footnote-

The Company had made a provision in the previous year for impairment loss of SGD 7,726,493 in respect of its exposure to Tega Industries Chile SpA, a wholly owned
subsidiary incorporated in Chile, The provision was made based on a discounted cash flow analysis of its exposure to the said Company by way of investment in shares. The
Company has made a re-analysis of the value based on the discounted cash flow of its exposure as at 31st March 2022 and based thercon and the report of a registered
valuer, the valuation has been determined at SGD 43,000,000 millions and as such provision for impairment loss has been reduced to SGD 5,926,493 by reversing an
amount of SGD 1,800,000 to the Statement of Profit and Loss (Note 26)

Note: 5 Investments - non current

i
{Papticulaes siMarch 2oty Suatichizozs

Investment in Preference Shares
Unquoted

Mandotorily measured at FVTPL

‘l'gn Industries Chile SpA (TIC) 41,403,301 41,403,301
471,173 (31 March 2023 : 217,218) Fully paid non-cumulative preference shares (preference dividend equal to 0.1% of the

net profits of the respective year)

(Net of provision for impairment SGD 5,926,493 (31 March 2023 : SGD 5,926,493 }(Refer Footnote in Note: 4)

Total 41,404,301 41,403,301
Aggregate amount of unqouted investments 41,403,301 41,403,301
Aggregate amount of impairment in the value of investments 4,010,888 4,010,888

Note: 6 Loans - non current

[Particulars qMarch sony BeNTeeh 2023

Unsecured, considered good, unless otherwise stated
Loan to subsidiary* 4,042,800 3,981,000

Total f JHTAN & 4,042,800 3,081,000

ISSULIA
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Tega Holdings Pte Ltd
Notes to the Speclal Purpose Financial Information
(All amouats In SGD, unless otherwise stated)

Notei 7 Other financial assets - non current

Particulits Ardtarch 2oy LI RTHS

Unsecured, eonsldered good (unfess otherwise stated)
Security Deposits 4,219 By

Total 8,219 B,119

MNote: 8 Deferted tax assets (net)

Fartictilnrs aLMarah aday S iieh 2o

‘The balonee comprises temporary differences attributnble tor
Duferred Lax nssels
Attt s allawable fur taw piepose on payient bissls - .00

Deforred (nx avsats (net) -

Note: 9 OLther non-current assels

Unsecured, consldered good, unless otherwise stal
Propalil Cx]Ises E 41,009

‘Total - 1,002

Note: 10 Inventories

Particulirs g1 March 2oey sentireha
iinished goods (Including Goods in Transit SGD Nil (31 March zo23 : SGD Nil) 1,817,456

‘Tolal LB17,4560 -
Note:

(i) The company has expensed inventory of SOD NIL (31 March 2023 : SGD NIL) for writing down the value of inventatles towards slow moving, non-moving and obsolete inventory.

(ii) The mode of valuation of inventories has been stated in Note 2.7

Company (Tega Industries Limited )

- Categary of Goods (Finlshed Goods) 1,752,796

/llli"‘

Total FassOCIAl 1,752,796 .
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Tegn Holdings Pte Ltd
Notes to the Speelal Purpose Flnanelal Inforination

{Allsmounts in SGD, unless otherwise stated)

Notei 11 Trade receivables and conbmet nysels

Trude Recivahles
(0) Unsecured, considered good 10,517,900 1595.699
(h) Cred It impalred 1,723 1,723
10519,622 1507422

AT wance For cnsii s (720} (72)
Net Reeelvables 10,517,900 1,593,009
Contriet ussets
(0] Unsceurcd, considered zood
Allowitice for cadit b

INel Contract Assels - ~

| ¥otal }0GE7000 1,595,609

‘Teade vevelvabiles agelig schedilen (1) As at 3i Maveh 2024

Ouiatiiding for followlng perlods Tion)| dife date of pasment
Parllenlars 6 Monihs -4

Unbilled Nol e Leas thian o Mlojiths TR 12yenis ue

WA

Move \liant
ATAYS

() Undisputed Trude reeeivables - considereal good
Other than related parlics 4834604 4,587,320 10,738 9,432,662
Related Party ‘ 1,085,237 1,085,237
{it) Undisputed Trude Receivables - endit impained .
Other thun related padics 1,723 - 1,724
Related Party :
(i) Disputed Tunde Receivobles - eonsidered good -
Lest Cradit impained good
Other thun reluted parties
Reloted Party .
|‘rn|nl 4,834,604 - 5,072,357 - 1,700 10,734 - 10,519,622

‘Urngle veecivables pgeing seledyler (i) As at 31 March 2023

O ki for falln vl peioda Mot i date of s wie i)
Eatiuiits Unliliel NolThe { Less than 6 Atontha 1L ° ‘“‘:fl:llf‘ ! 12 3T DA IeArs '““‘“'n::‘:'" a ol

(1) Unuli: d Trude receivables -

Other than related paitics - 6,290 4,318 10,628

Related Porty . 1,064,376 520,695 1,585,070
{if} Undisputed Tinde Reveivables - eredit impaived .

Other thun related parties 1,723 . 1,723

Helated Parly 4
(i) Disputed Trude Reecivobles - considered good
Less: Credit impaired good

Other thun related parties K

Related Party - -
I'ntnl ~ 1,064,476 320‘5% - 6,290 6,061 oA 1507423
Nates |

(i) There are no vutstanding rewivable due from dircctors or other officers of the company,
(i) There arc no contruct asscls as at cach reporting date
(1i1) Refer note 34(A) for eredit risk
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information

(All amounts in SGD, unless otherwise stated)
Note: 12 Cash and cash equivalents

Particulars 34 March 2024 31 March 2023

Cash on hand 5,102 1,529

Balanees with banks
In current accounts 437,045 467,633

‘Total 442,747 469,162

Note: 13 Loans

Particulavs 31 March

UInseeured, considered good, unless otherwise stated
Loan to subsidiacy/fellow subsidiaries 6,290,052 6,371,519

Total 6,290,052 0.:371,519

Loans granted to promoters, directors, KMP and the related parties, repayable on demand or without any terms of repayment, as on 31 March 2024

Amountofloinor  Percentagetothe

‘-'I’\'pt‘ T advanve in the total Loans and

e nature of loitn Advinces inthe
outstanding nuture of Loans

Pronwoter

Divectors

KM's

Related Parties 6,290,052 051%)

'T'otal 0,290,052 617

Loans granted Lo promoters, directors, KMP and the related parties, repayable on demand or without any terms of repaymen, as on 31 March 2023

‘ Amount of loun on Percentage to the

fvpe ofl Bortowes advance inthe total Loans und
ke nature olloan Advancesianthe

‘I outstanding miture af Loans
PPramoter

Directors

KMPs

Ruluted Parties 6,371,519 Bk
‘T'otal 6,471,519 Gty

Note: 14 Other financial assets - Current

UM are A1z rch 20:

Unsecured, considered good
Intevest receivables 1,705,450 94,725
Total 1,705,450 944,725

Note: 15 Current tax assets (net)

IParticulars AU darch2o2y a1 darch 2oa;
|

Advanee Income Tax (Net of Provision for Inpome Tax 28,979
[Total 248,979 178,258 |

Note: 16 Other current assets

:'l'urtiulﬂurs J1Ma 210arch 2024

Unsecured, considered good (unless otherwise stated)

Advanee to Supplier 4,446,196 =
PPrepaid expenses 167,917 27,385
Employve advances 454800 42,901
'Total 4,059,922 60,280

13



Tegn Holdings Pte Ltd
Notes to the Speciul Purpose Financiol Information
(All amounts in SGD, unless otherwise stated)

WNote: 17 Equity share capital

(a) Issued, Subscribed and fully Paid -up Shares

Number of
alihrox
As al 1 April 2oa2 12,350 12,350
=< during the year (Allotted)” 87.930 80,681,376
As nl 41 March 2023 100,280 80,693,726
Changes during |he year .

Partleulocs Aniont

100,280 0,601,746

*Shares allotted on ion of 595,250 P of US Dollars 100 each fully paid up pursuant to exercise of option exercised
Dy the shareholder, namely, Tega Industries Limited (Holding Company) at a fair value as peraluation carried out by a registered valuer
ason thedate of conversion.

(b) Equity shares held by the parent company of the eompany

N TR TN (T RSO t PCRTTRETIN H U TRCGUH
Noy A Nl Nai e liolding

Particulars

Ordinary Shares
Tega Industries Limited 100.00%

(¢) Detalls of the shareholders holiing mare than 5% nfequity shares of the compnny

I i ARETE I HT (R gUMireli o0
Snnie it lic sbarelinlder S FIRPRUTAE ; % GEULRULL ”ll z i

| N % ling N, LGNS
Ordinary Shares

‘Tega Industries Limited X 100,280 100.00%

(d) Rights, preferences and restrictions attached to equity shores
Each holder of equity shares isentitled Lo one vole per share. In the eveentited to receive remaining assets of the Company, after distribution of all preferential amounts, in propertion to the numbec of Ordinany
Shares held by the shareholders,

(e) Shares held by the promoters ; (i) As at 31 Macch 2024
i

s chinge during

Sl toral=hires
S thivyein

‘lvrum.u.-r e | No. ofishis

Ordinary Shares
Tega Industries Limited 100.00%

Shares held hy the promoters : (ik) As al 31st Macch 2023

1N change durdni

[Fronioter nane | No.ofshares. | Saoftatalshnres the year

Ordinary Shures
Tega Industries Limited 100,00%




Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information

Note: 18 Other equity

Partivulurs Reter helow

(All amounts in SGD, unless otherwise stated)

puMunch 2oy

11,500,471)

g1 Mavch zozyg

(1:4,0-45,216)

[Total

(uﬁﬂl},.wl)

(14,045,216)]

Retained earnings

JuNareh

Balance at the beginning of the year (14,945,216) (1:4,395.591)
Profit for the yiar A37AT45 (590.624)
Bulance at the end of the year N & (14,569,471) (1:4,045,216)

Nature and purpose of other equity

(i) Retained Earnings

Retained earnings are the profit/(losses) that the Company has earned/incurred till dale, less any transfer to general reserve, dividends or other distributions paid to

shareholders,
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Tega Holdings Pte Ltd
Nates to the Special Purpose Financial Information

Note: 19 Borrowings - Non current

(All amounts in SGD, unless otherwise stated)

Unsecured
“Tega Industries Limited 3,160,860 208,450
"Totnl 1,166,860 4u8.g50

Above loan carries interest rate d 3 months SOFR plos 240 Bps
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information

Note: 20 Borrowings - current

WParticulaes

Unsecuved

Irom Fellow subsidiay company (Repayable on demand)

(All amounts in SGD, unless otherwise stated)

JuNlaveh 2024

3 March aoby

Total

Above loan carries interest rate @ 3 months USD Libor plus 300 Bps

17



Teps Holdingy Pte Ltd
Nates to the Speclal Purpose Financlal Informntion
(Al amounts in SG1, unfess ollvanise statad)

Note: 21 Trnde puyubles

Farllculurs JiMarchzond ) Muevh poy

(0 Tlo) ling duses of micrw

(b) Tulal eutstanding dues vl vrediturs uther than mivr entenpises und small enterprises

(i) Avecplances
(1) Others P AU 607,212
[Tutal Tokg.gHy [
Tnule payables syelng seliednles 01 Ax nt o Maceh g
Quistandiog for follawing pectodls from doe dike of pnyment
[i¥ L ' . ta)
Attt Uniliklietd thie Not Daw Leax llian pawar  Cayears =3 yenms “":;:‘I':" ) T
13) Undisputed lotal vutstanding dues of infero and smiall cutcrprisss ) P
(b indisputed total nuistanding dues of enditors other than micro and small enlerprises -
(a) Chind Varly 5:072.85) 7416 40,478 5:489,448
(b) Related Party R . ¥
Other than related parties . -
Related Parly 355,598 218558 L9146
() Disputed dues ol micm and sinall enterprises . . J . . .
() Dispuled total ding ducs ol credil her Hun mb I i} prises N R . . . J -
|'I'n|u1 B0 i 1,745,014 e < 708, 8| |

OntsEnding me olowing peeiails i dite 7 poyiment

Fartlenlurs More Unps {y

Unhillesd Dig Nl ie LAss i year  d=2venrs i venrs |
ATAN \

(a) Undlsputed total outstanding ducs of nikem and sinall enterprises

(b) Undisputed total ling ducs afcevditars aller than micro and small enlerprises =
(a) Third Parly 15,020 Sl 526,264
(b) Related Party A0,548 Bo,948
Olyer Upan mlated puties -
Relsted Party .
(¢) Dispuled dues of micro and small enlerpriscs: ' : . - o B .
() Disputed fotal ding dues of crolil ler than micro und sinull entecprises . . . - -
Talal 15,1} - GU201 - - = [JEXIE]

Note: 22 Other Guaneinl liabilitics- current

:'r‘mllmlnn HiMareliioay M anay

Titerest aevntal but not due on bommwings.

Olfer payablos
Caplial ereditor 6,276,657 -
Fanphyws pofatrad listilites Wy LI
Tolal 6,300,048 192,047

Note: 23 Provislons - current

[Maptiinlars i Machsoey 31 Afarch ap

Provislon for employee henefits

Provision for b pIALY} [ERN s
Todul Frang 13T

Noter 24 Current tax abilities (net)

i

;]-‘"“mhn M Mureli 2hey A Mreli wody

. !
Vet bidont fr e das (et ol sdiaopes) A EELIE] JeL92)
|Tora 544,084 IR

Noutes 25 Other current lshilitics

:h-tllu-ul.w- dtMareli 202y AT Rrel wOuYy
Adyanees received ont custuniers H671,700 z
(Nher payables

Statutory dues (Contiibution W PFond £51C, GET, Withholding Taxes, Entry Tax, ele ) ) ( 1,129,061 60,021
Total AHonann A, 02E
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information
(All amounts in SGD, unless otherwise stated)

Note: 26 Revenue from operations

Particulies Yeur ended Year ended

4 H Sudtarch cozyg deMiaveh zos:
Revenue from operations 13,199,048 4,324,869
Total 13,199,948 4,324,869

‘The company has recognised the following amounts relating to revenue in the Statement of Profit and Loss:

Yedre ended Year ended
AudMurch 2ozy Sedaeeh zoeh

(i) Sale of pry = #85,030
(ii) Sale of services (including marketing fees & management service fees) 12,380,901 2,814,118
12,386,900 3,600,157

(iii) Other operating revenue
Interest Income 813,047 Gag712
Total 13,199,048 4.1324,800

(i) Disaggregation of revenue from contracts with customers:
The company derives revenue from the transfer of goods and services in the following geographical regions:

Year endud Yoeuvended
suMarchzosy FiNlrchzozy
Australin 495,736 492,131
Chile 1,079,761 851,806
Indin 2,123,365 2,095,893
Saudi Arabia - 885,039
Camadn 17,506 =
Europe (Sweden) 9,483,580 5
Total 13,199,948 | 4,324,860

(ii) The compuny has recognised the following revenue-related contract assets and liabilities:

Fenllendad
Particulars A Marchzozy Yeun enddd

Fudarclizozs
Contravl assets & -
Assel recopnised for costs incurred to fulfil contracts

‘Total contract assets - -
Contract liabilities - Advance from customers 1,671,700 -
Total contract iabilitics 3,671,700 -

(iii) Revenue recognised in relation to contract linbilitics:

The following table shows how much of the revenue recognised in the current reporting period relates to carvied-forward contract lfabilitics.
Yanrented

‘Purticulin's

AUNLeclh 208y

Revenue recognised that was included in the contract liabilities balance at the beginning of the period:
Sale contracts = -

(iv) Unsatisfied long-term sale contracts:
The following table shows unsatisfied performance obligations resulting from long-term sale contracts,

Y ended)
faNeeh 202w

Y enced
guMarch 2024

Particulars

Appregate amount of the transaction price nllecated to long-term sale contraets that are partially or fully
unsitisfied: 99,757,825 -

Note: 27 Other income

Yeireneded Moene ended
givlaveh ooy REINTHTRH TP

(Pirticulins

Other non-operating income
(i) Other Items

Net gain on foreign currency transaction and translations (85,880) (1,126,620)

Profit on sale of Fixed Assets = 3,391

Miscellaneous reccipts \ 481 14,051
Total A (H5,499) (1,108,279)
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Tega Holdings Pte Ltd
Notes to the Special Purpoge Finaneial Information
{All amounts in SGD, unless othenwise stated)

Note: 28 Purchase of Traded Goods

Purehise of Traded Goods 7,112,472 840,787

Tolal 7 12,478 B40,787

Changes in inventories of traded goods

el

Barticulars

uNlarchizosg archizos

Inventories at the end of the year:
Stock in Trade 1,817,456 -

1,817,456 -

Less : Inventories at the beginning of the year:

Stockin Trade -
{Increase)/Decrease in traded goods _— (1,817,456) - I
JH TAN &
(Incerense)/Decrense in inventory of traded goods ASSOUIATIEST (1 817,456) -

20



Tega Holdings Pie Ltd
Notes to the Specinl Purpose Financial Information
{All amounts in $GD, unless otherwise stated)

Note: 29 Employee benefits expense

Yemrended Year ended

Farticulars

qanluch 2oy AudGcheony

Saluries nnd wages 1,316,282 1,444,533
Sliaff welfare expenses 9,182 14,351
"Totnl 1,325,405 1,458,884

Note: 30 Finance costs

maetienlinge Yearended Yearended
l“ Ariieiass JuMiarch zoey sydlarch 202y
Interest expenses 245,343 158,748
Tartal 245,341 158,748 |

Note: 31 Depreclation and amortsation expenses

Yuear ended Yo endud

Particuliis

sudlacel 200y A Maprch 2083
Depreciation of property, plant and equipment [refer note 3] 1,247,304 32,290
| Total 1,247,304 3,200 |

Note: 32 Other expenses

Yoinr encled Yomiended

sinineh 2gey auNlarcehisosy

45,377 42873

9,026 12,164

Insurance expenses 52,027 43,386
Bank charges 19,060 25,568
Rates and taxes 245,451 256,432
‘Travelling and conveyance 481,026 391,136
Postage, telephone and fax 7,696 12,016
Sales promotion expenses 4,219 5353
Profussional fees 459,360 350,414
Allowanee for expected credit loss (including bad debts and advances written off) [refer note 34A] v - 47
Miscellineaus expenses s 99,384 75,004
‘Total 300 1,422,650 1,215,353
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Financlul instruments by eategory

Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information

Note: 33 Fair value measurements

Iirticnlins

(All amounts in SGD, unless otherwise stated)

quMarchizoay

FARRR L

Amortised cost

Judlarch zozngs

FVITPL

Amartised cost

Financial assets
Investments
- Preference shares 41,403,301 # 41,403,301 =
Trade receivables ” 10,517,900 1,595,699
Cash and cash equivalents - 442,747 469,162
Loans 10,332,852 10,352,519
Other financial assets 5 1,713,669 957,944
[Total linancial assets 41,403,301 23,007,168 41,403,301 13,375,325
Financial llabilities
Borrowings i 3,166,860 - 3,118,450
Trade payables - 7,083,584 607,212
Other financial liabililies 6,360,942 = 132,447
Total financial lHabilities - 16,611,387 y A 3,858,609
TTE
-i,’ ASHULL
[A
\
N
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information
(All amounts in SGD, unless otherwise stated)

Note: 34 Financial visk management

‘The company 's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (i.c. foreign currency risk, intcrest rate risk
and price risk).

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

lixposure arising from NManagement

Credit risk

Cash and cash equivalents, trade|Diversification of bank deposits and
receivables and contract assets and other|investments, Entering into transactions with
financial assets measured at amortised|customers of repute / customers having sound

cost, financial position,

Liquidity risk Tinancial liabilities that are settied by|Projecting cash flows and considering the level of]
delivering cash or another financial asset. |liquid assets necessacy to meet the liabilities.

Market risk — foreign exchange Future commercial transactions and Entering into forward contracts, options and|
recognised financial assets and liabilities Jinterest rate swaps.
not denominated in Indian rupee (INR).

Market risk — interest rate Long-term borrowings at variable rates, |Entering into derivative contracts such as
interest rate swaps and currency swaps.

Market risk — security price risk Investments in mutual funds. Portfolio diversification.

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The company is exposed to credit risk from its operating activities (primarily trade receivables and contract assets) including deposits with banks,
investments and other financial instruments. The company periodically monitors the recoverability and credit risks of its other financial assets
including security deposits and other receivables.

i) Trade receivables and contract assets

Customer credit risk is managed by the management subject to the company 's established policy, procedures and control relating to customer credit
risk management. Trade receivables and contract assets are non-interest bearing. Outstanding customer receivables are regularly monitored.

At cach reporting date the company measures loss allowance for certain class of financial assets based on historical trend industry practice and the
business environment in which the company operates.

ii) Financial instruments and cash deposits

Credit risk from balances with banks and investments is managed by the company in accordance with the company ‘s policy. Investments of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The company ‘s maximum exposure to credit risk for the components of the balance sheet at 31 March 2024 is the cartying amounts of trade
receivables and contract assets, investments, balances with bank and other financial assets.

Provision for expected credit loss

In determination of the allowance for credit losses on receivables, the company has used a practical experience by computing the expected credit
losses based on provision matrix, which has taken into account historical credit loss experience and adjusted for forward looking information. The
company also analyses all its receivables periodically for recoverability assessment and wherever they have analysed that the receivable may be
credit impaired on account of non recoverability, loss allowance on such receivables have been provided in full,

Details of allowances for expected credit loss are provided hereunder :-

CFovtheveie eided - Torwthe year cnded
Partivuhiies I pedavelhizogy SUdareh oy

At the beginning of the year
Provisions created/ (written back) during the period (net) (a)

- 47
Closing at the end of the year 1,723 Nok,723
Bad debts and advances written off (b) - 0 »
Total Charge to Consolidated Statement of Profit & Loss (a+b) - 47
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Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information
(All amounts in SGD, unless otherwise stuted)
Note: 34 Financial risk management (continued)
(C) Market risk

(i) Foreign currency risk

The company deals with foreign currency bank accounls, trade receivables and contract assets, borrowings, trade payables and is therefore exposed to foreign exchange risk
associated with exchange rate movement.

‘The company operates internationally and portion of the business is transacted in several currencies and consequently the company is exposed to foreign exchange risk through its
sales in overseas and purchases from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly balanced by purchasing of goods,
commodities and services in the respective currencies. The company primarily uses derivalives to hedge its risk against foreign currency balances of borrowings, trade payables,
trade receivables and conlract assets, Such exposures are managed within approved policy parameters ulilising foreign exchange forward contracts and options. Further, the
company also has variable interest rate loan in foreign currency. To manage its risk against interest rate movements the company has taken an interest rate swap. The company also
enter into derivative contraclts lo hedge forecast sales and purchase transaclions using forward contracts.

Foreign currency risk exposure
The company 's exposure to forelgn currency risk for major currencies at the end of the reporting period expressed in SGD (foreign currency amount multiplied by closing rate), are

GuMuareh 2024

UsD

Finunclinl assets
'I'raide receivables and contract assets

Other than related parties . 10,796 1,666 9,421,924

Related Party - . 243,876 = .
Cash & Bonk balances 8,695 3,844 97,353 159,390 22,010
Loans to subsidiary Zel7z. et = G00.474 . 2
Net exposure to foreign currency risk (assets) 7,486,524 14,639 4,903,369 0,581,314 22,010
Financial liabilities
Trade and other payables

Other than related parlies (20,411) (253.174) (11,404,758) (81,421)

Related Party - (238,538) (1.355.598) .

Other financial liabilities
Other than related parties

Related Party
Borrowings

Other than related parlics

Related Party (3,166,860)
Net exposure to foreign currency risk (liabilities) . (20,411) (3,658,572) (12,760,356) (B1,421)
Net exposure 7,486,524 (5.772) 1,244,797 (3,179,042) (58,511)

a1 Mareh 2023

Frivtleniars AUD RUR ) Gnp GHS,

Financinl assets
I'rade veceivables and contract assets

Other than related parties 14,575 1,643
Related Party 614,459
Uasly & Bank balances 8,808 7,679 319,632
L.oans to Subsidiary- Related Party 7,124,213 4,178,032
Other advances 1534
ﬂth exposure to foreign currency risk (assets) 7,133,021 22,254 5,125,300 - +
Financial linbilities
Tride and other payables
Other than related parties (329,831) (155.7H0)
Related Party - (80,948)
Other financial liabilities
Other than related parties
Related Parly
Bormwings
Other than related parties
Related Parly U 11B.450)
Net exposure to foreign currency risk (labilities) : i (3,529,229) 5 (155.780)
Net exposure T 144,021 w2 ugy _1,596,071 - (155,780)]

Sensitivity
The sensilivily of profit or loss to changes in the exchange rates arises mainly from foreign currency denominaled financial instruments.

Parttenlnrs Imjinctan profit hefore tax

EUR usp

g1 March 2023

LIS appreciates by 5%* (374,326) 289 (62,240) 158,952 2,926

USD depreeintes by 5% RYAMEL {28y) 02,240 (158 (2,026)
gt March 2022

LIS1) appreciates by 5%* (356,651) (1,113) (79,804) -~ 7,789

LSD deprecintes by 3%* 156,651 Lity 79,804 L a2 Gg8)
* Halding all other variubles constant f



Tega Holdings Pte Ltd
Notes to the Special Purpose Financial Information

(All amounts in SGD, unless otherwise stated)
Note: 34 Financial risk management (continued)

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The
company s exposure to the risk of changes in market interest rates relates primarily to the company 's long-term debt obligations with (loating interest rates.

The company 's main interest rate risk arises from long-term borrowings with variable rates, which expose the company to cash flow interest rate risk.

The company s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither
the carrying amount nor the future eash flows will fluctuate because of a change in market interest rates,
(a) Interest rate risk exposure

On Financial Liabilitics:
The exposure of the company 's financial liabilities to interest rate risk is as follows:

g

Vauriahle rate borrowings 3,166,860 3,118,450

Fixed rate horrowings .

Total horrowings 3,166,800 3,118,450
18 'l-:‘\ = 1

(b) Sensitivity \:.‘”“ N

Profit or loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates as below: AR |

[mpicton profit hefone tan

| .
Rt ans
Bl JUMarchizozy Judarchizos)

Interest expense rates — increase by 50 basis points (50 bps)* (15,834)
|Interest expense rates — decrease by 50 basis points (50 bps)* | 15834 |
* Holding all other vaviabley constant
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Tega Holdings Pte Ltd (All amounts in SGD, unless otherwise stated)
Notes to the Special Purpose Financial Information

Note 36: Segment informaton

The Company, apart from trading activities, is engaged in investment and financing activities in its subsidiary/fellow subsidiaries which will get eliminated in
preparation of consolidated financial statements which is the purpose of preparation of these financial statements. In view of this, disclosure relating to segment
reporting has not heen made.In accordance with Ind AS 108," Operating Segments", the company has presented segment information on the basis of consolidated
financial statement which form part of this report.

Note 37: Commitments

Piacticulies grddanch cosy arMurch 2oag

Estimated amount of contracts remaining to be executed on capital account and not
provided for
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Tega Holdlngs Pte Ltd
Notes to the Special Purpose Financial Information

Note: 38 Earnlngs per shinre

D
c
n

E=(B+C+D

AlB
AJE

Particulara

Computation of Earnings for Ordinary Sharcs

Net Profit attributable to the shareholders of the company

Less: Preference dividend and tax thereon

Profit attributable to ordinary shareholders

Weighted average number of ordinary shares outstanding during the period other than which are dilutive

Effect of equity shares which are dilutive
Effect of compulsorily convertible participatory preference shares which are dilutive

Weighted average number of ordinary shares outstanding ducing the period (dilutive)
Earnings per ordinary share

Earnings per share - Basic
Eamings per share - Diluted

(All amounts in SGD, unless otherwise stated)

L Mareh sony

3.375/745
3,375,745
100,280

100,280

33.66
33.66

sCATareh oy

(599,624)
(599,624)

100,280

100,280
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ANNEXURE — B




Tega Industries Canada Ine
Balance Sheet as at 31 March, 2024

A fo

ASS
Non-current assets
Property, plant and equipment 3(a) 80,863 94,974
Right-ol-Use Assels 3(h) 160,088 239,317
Other intangible assels 3(¢) 0 [o}
Financial assets
Other financial assets 4 4,030 4,030
Deferred tax assets (net) 5 1,895 111,491
Other non-current assels 6 - -
Total non-current assets 246,876 449,811
Current assets
Invenlories 7 1,214,314 573,483
Financial assets
(i) Trade receivables and conlract assets 8 2,308,981 2,545,277
(ii) Cash and cash equivalents 9 430,881 283,465
Current tax assets (net) 10 102,375 291,644
Other current assels 11 92,618 64,688
Total current assets 4,149,169 3,758,558
Total asscts 4,396,045 4,208,368 |
EQUITY AND LIABILITIES
Equity
Equily share capital 12 50,000 50,000
Other equity 13 2,677,629 1,445,141
Total equity 2,727,629 1,495,141
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 14 35,636 45,687
(i) Lease Liabilities 3(b) 91,470 164,851
Total non-current liabilitics 127,106 210,538
Current liabilities
Financial liabilities
(i) Borrowings 15 10,965 70,965
(ii) Lease Liabilities 3(b) 75,769 76,137
(iii) Trade payables
(a) Total outstanding dues of micro and small enterprises 16 - -
(b) Total outstanding dues of credilors other than micro and small enterprises 16 835,259 1,265,713
(iv) Other financial liabilities 17 ' 152,071 162,472
Provisions 18 683 4,253
Current tax liabilities (net) 19 - -
Other current liabilities . 20 466,563 923,149
Total current liabilitics 1,541,310 2,502,689
Total liabilities 1,668,416 2,713,227
Total equity and liabilities 4,396,045 4,208,368
This is the Balance Sheet referred to in our report of even date The accompanying notes are the integral part of this

Special Purpose Financial Information

For Goenka Suresh & Associates
Firm Regn 313139E
Chartered fgtountants

For and on behalf of Board of Directors

(SURESH K GOENKA) !
Proprietor Director \ Director
Membership No. 051226 \

Place : Kolkata

Date: 06| 05\2»“9_\1
UoING 2305122 6B ENPLA oty




Tega Industries Canada Inc
Statement of Profit and Loss for the year ended 31 March 2024

(All amounts in CAD, unless otherwise stated)

Year ended Year ended
31 March 2024 21 March 2023
Revenue from operations 21 18,020,215 9,449,530
Other income 22 72,511 25,458
Total income 18,092,725 9,474,988
Expenses
Purchase of Stock in Trade _ 23 14,018,409 6,045,285
Changes in inventories of stock in trade 24 (640,832) 1,627,601
Employee benefits expense 25 1,277,204 1,149,014
Finance costs 26 6,557 7,731
Depreciation and amortisation expenses 27 109,568 81,704
Other expenses 28 1,636,715 964,445
Total expenses 16,407,622 9,875,781
Profit before exceptional items and tax 1,685,104 (400,793)
Exceptional Items - -
Profit before tax 1,685,104 (400,793)
Income tax expense
- Current tax 29 343,020 7,017
- Deferred tax 29 109,596 (104,720)
Total tax expense/ (credit) 452,616 (97,703)
Total Profit for the Year (A) 1,232,488 (303,091)
Other comprehensive income for the Year, net of tax (B) - -
Total comprehensive income for the Year (A+B) 1,232,488 (303,001)
Earnings Per equity share:
Basic 33 24.65 -6.06
Diluted 33 24.65 -6.06

This is the Statement of Profit and Loss referred to in our report of even

The accompanying notes are the integral part of this Special

date Purpose Financial Information

For Goenka Suresh & Associates

K GOENKA)

(s

Director

(SURESH
Proprietor
Membership No. 051226

Place : Kolkata
Date: 06]03\2024

UDmt 24oS12268KkinPLA BOLY

For and on behalf of Board of Directors

Director
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Tega Industries Canada Inc¢
Statement of Cash Flows for the year ended 31 March 2024

Particulars

A. Cash flow from Operating Activities
Nel Profit before tax

(All amounts in CAD, unless otherwise staled)

Year eﬁded
91 March 2024

Year ended
31 March 2023

1,685,104 (400,793)
Adjustments for:
Depreciation and amortisation expenses 109,568 81,704
Finance costs 6,557 7,731
Allowance for expected credit loss (including bad debts and advances written off) 75,316 -
Provision for doubtful debts, advances and deposits written back - 13,641
Net Gain on sale of property, plant and equipment (81,557) (12,456)
Provision for slow moving/ non- moving and obsolete inventory - 116,329
Effect of unrealised exchange differences (3rd party) (4,508) 161,012
Effect of unrealised exchange differences (related party) 30 (6,597)
Operating profit before working capital changes 1,790,509 (39,429)
Changes in Working Capital:
(Increase)/ decrease in Non Current/ Current financial and other assets 133,050 512,556
(Increase)/decrease in inventories (640,832) 1,511,272
Increase/ (decrease) in Non Current/ Current financial and other liabilities/ provisions (901,041) (2,452,473)
Cash Generated from Operations 381,687 (468,074)
Direct Taxes paid (net of refunds) (153,751) (467,838)
Net cash generated from operating activities 227,936 (935,912)
B. Cash flow from Investing Activities:
Purchase of capital assets (16,229) (63,937)
Sale of capital assets 81,557 25,250
Interest received - -
Net cash (used in) investing activitics 65,328 (38,688)
C. Cash flow from Financing Activities
Proceeds from/ (repayment of) Long term borrowings (net) (10,051) 33,873
Proceeds from/ (repayment of) short term borrowings (net) (60,000) 148
Finance cost paid (291) (2,724)
Finance cost paid on account of Lease Liability (6,266) (5,007)
Repayment of Lease Liability (73,749) (60,480)
Net cash (used in) financing activities (150,357) (34,190)
Net increase in cash and cash equivalents 142,908 (1,008,789)
Cash and cash equivalents at the beginning of the year 283,465 1,448,612
Cash & cash equivalents at the end of the year 426,373 439,822
Foreign Exchange (Gain)/Losses (4,508) 156,357
Cash & cash equivalents at the end of the year 430,881 283,465
31 March 2024 31 March 2023
Cash and Cash Equivalents comprise :
Cash on hand 949 1,251
Balances with banks on current account 429,932 282,213
430,881 283,465

Notes:

1. The above cash flow statement has been prepared under the Indirect Method as set out in Ind AS - 7 "Statement of Cash Flows".

This is the Statement of Cash Flows referred to in our report of even date.

For Goe

(SURESH IEGOENKA)

Proprietor

Membership No. 051226

Place : Kolkata

k4 Suresh & Associates

Date: 06’ Ds’%q_\.‘

UDIN: 2405122 6B\, P LA fOIYy

(m

Director

The accompanying notes are the integral part of this
Special Purpose Financial Information

For and on behalf of Board of Directors

Director



TEGA INDUSTRIES CANADA Inc.
Notes Lo Special Purpose Financial Information

1. Company Information

Tega Indus
wherein materials were sourced mainly from its

fes Canada Inc. is a company limited by shares and is incorporated in Canada.The Company was engaged in the business of sale of mill liners, sereen media, conveyor accessories
roup company in India and sold mostly within Canada. The parent company is Tega Industries Ltd.. a company incorporated in India.

The Special Purpose Financial Informations as al 31 March 2024 present the financial position of the Company.

2.Summary of accounting policies
2.1 Basis of Preparation

(i) Compliance with Tega Industries Limited Group's Accounting Policies

These Special Purpose Financial Information (which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity, the Statement of Cash Flows for the year then ended, and notes to the Special Purpose Financial Information, including a summary of significant accounting policies and
other explanatory information) of Tega Industries Canada Inc. have been prepared in accordance with the group accounting policies of Tega Industries Limited, which in turn are aligned with
Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended). These Special Purpose Financial Information have been prepared to facilitate consolidation of the financial information of
the subsidiary into the consolidated financial information of Tega Industries Limited. These Special Purpose Financial Information have been presented in accordance with Schedule 111 of the
Companies Act, 2013 (as amended) to the extent applicable with respect Lo the special purpose financial information.

(ii) Historical Cost Convention
The Special Purpose Financial Information been prepared as going concern on accrual basis and under the historical cost convention except for the specified assets and liabilities which have been
measured at fair value or revalued amount (if any).

(iii) Current versus Non Current Classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and
liabilities.

2.2 Use of Estimates
The preparation of the financial statements require the Management to make estimates and assumptions considered in the reported amounts of the assets and liabilities including Contingent

Liabilities as on the date of the financial statements and the reported income and expenses for the reporting period. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results could differ from these estimates. Any adjustments based on actuals are effected in the subsequent periods.

2.3 Property plant and equipment and Intangible assets

2.3.1 Property plant and equipment

Freehold land is carried at historical cost, All other items of property plant and equipment are stated at historical cost net of accumulated depreciation and accumulated impairment, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs
and maintenance are charged to profit or loss during the reporting period in which they are incurred.

2 Intangible assets

an asset is ceased when the asset is complete and

Intangible Assets are stated at cost of acquisition net of accumulated amortisation and accumulated impairment, if any. Recognition of costs 2
available for its intended use.

Subsequent to initial recognition, intangible assets with definite useful lives are reported at cost less accumulated amortisation and accumulated impairment, if any.
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in the statement of profit or loss.

Software 1to 3 Years

2.4 Depreciation and Amortisation

Computers 45% - 100%
Plant and Equipment 20%
Furniture and Fixtures 20%
Vehicles 30%
Office equipment 20%
Lease hold Improvement 20%

Lease Improvements are depreciated equally over the period of lease, which is 5 years.
Depreciation in the year of addition is charged at 50% of the respective rate.

2.5 Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment and intangible assets to determine whether there is any indication that the carrying value
of those assets may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the asset is reviewed in order to determine the extent of impairment, if any.
Where the asset does not generate cash flows that are independent from other assets, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An
impairment loss is recognised in the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount so that the increased
carrying value does not exceed the carrying value that would have been determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an
impairment loss is recognised in the statement of profit and loss immediately.




2.6 Financial Instruments

ified in the following calegories:

s measured at amortised cost.

s measured at fair value through profit and los:
s at fair value through other comprehensive income.

1. financial asse
2. financial
3. financial

The classification of financial assets depends on the Company's business model for managing financial assets and the contractual terms of the cash flow.
Al initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in the statement of profit or loss.

Financial assets measured at amortised cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. After initial measurement,
such financial assets are subsequently measured at amortised cost using the effective interest rate method. The losses arising from impairment are recognised in the statement of profit or loss.

Financial instruments measured at fair value through profit and loss (FVTPL)

Financial instruments included within fair value through profit and loss category are measured initially as well as at each reporting period at fair value plus tra
value movements are recorded in statement of profit and loss.

Investments in units of mutual funds are accounted for at fair value and the changes in fair value are recognised in statement of profit and loss.

saction costs as applicable. Fair

Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding,

De-recognition of financial asset
The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial assets expire or it transfers the financial assets and such transfer qualifies for de-
recognition.

Impairment of financial asscls

The Company assesses on a forward looking basis the expected credit losses associated with ils assets carried at amortised cost. The impairment methodology applied depends on whether there
has been a significant increase in credit risk.

For trade receivables the simplified approach of lifetime expected credit losses has been recognised from initial recognition of the receivables.

Impairment loss allowance recognised /reversed during the year are charged/written back to statement of profit and loss.

Financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the
entity does not classify the liability as current, if the lender agreed, afier the reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

For trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates fair value Lo short-term maturity of these instruments.

A financial liability (or a part of financial liability) is de-recognised from Company's balance sheet when obligation specified in the contract is discharged or cancelled or expired.

Cash and Cash Equivalents

In the Statement of Cash flows, cash and cash equivalents include cash on hand, demand deposits with banks, other short term highly liquid investments, if any, with original maturities of three
months or less. Bank overdrafls are shown within borrowings in current liabilities in the balance sheet.

2.7 Inventories

Inventories are stated at lower of cost and net realisable value. Cost is determined on Weighted Average Basis. The cost of finished goods and work in progress comprises design costs, raw
materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.




2.8 Revenue Recognition
April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when revenue is Lo be recognised. Ind AS 115
Ind AS 18 Revenue. The Company has adopted Ind AS 115 using the modified retrospective effect method. There is no material impact for the Company on adoption of the standard.

Revenue s nised to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for

those good
Sales of goods

Sales are recognised when control of the products has been transferred to the buyer, being when the products are dispatched/ delivered to the customer depending on the contract terms, as that is
the point when the buyer has full discretion over the channel and price to sell and there is no unfulfilled obligation that could affect the buyer's acceptance of the products per the terms of the
contract and no significant uncertainty e; regarding the amount of the consideration that will be derived from the sale of goods. It includes excise duty and excludes value added tax/sales
tax/Goods and Service tax. No element of financing is deemed present as the sales are generally made with a eredit term of upto 180 days, which is consistent with market practice.

Revenue is recognised based on the price specified in the contract.

Some contracts include multiple deliverables, such as sale of product and certain related services. However, the services are simple, does not include an integration service and could be performed
by another party. It is therefore accounted for as a separate performance obligation. Where the contracts include multiple performance obligations, the transaction price will be allocated to each
performance obligation based on the stand-alone selling prices. Where these are not directly observable, they are estimated based on the expected cost plus margin. If contracts include the
installation of product, revenue for the product is recognized at a point in time when the product is delivered, the legal title has passed and the customer has accepted the product.

In some contracts the Company's performance does not create an asset with alternative use to the Company and the Company has concluded that it has an enforceable right to payment for
performance completed to date. In the said cases, the Company transfers control of a good or service over time and, therefore, satisfies a performance obligation and recognises revenue over time.

The Company uses the input method to recognize revenue

The Company has determined that the input method is the best method for measuring progress for these contracts because there is a direct relationship between the costs incurred by the
Company and the transfer of goods and services to the customer.

A receivable is recognised when the goods are despatched or delivered, depending on the contract terms, as this is the point in time that the consideration is unconditional because only the passage
of time is required before the payment is due.

A contract asset is recognized in respect of those performance obligations where the control of the goods has been transferred to the buyer, and only delivery of the goods is pending.

The Company does not have any contr:
consequence, the Company does not adj

s where the period between the transfer of the promised goods or services to the customer and payment by the customer exceeds one year. As a
any of the transaction prices for the time value of money.

The Company generally provides for warranties which are assurance-type warranties under Ind AS 115, and are accounted for under Ind AS 37 Provisions, Contingent Liabilities and Contingent
Assets.

Sale of services:
Sale of Services are recognised on rendering of the related services.

2.9 Government Grants
(i) Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Company will comply with all attached conditions.

(i) Government grants relating to income are deferred and recognised in the profit or loss over the period necessary to match them with the costs that they are intended to compensate and
presented within other operating income.

(iii) Governt gants relating to interest free loan: The difference between the fair value of the government loan on the transaction date and the proceeds received should be recognised as a
government grant. This government grant shall be recognised in the profit or loss either immediately or amortised over a period of time depending upon the objective/purpose of granting this loan
at below market rate of interest.

2.10 Borrowing Costs

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to the interest cost. General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.
Premium in the form of fees paid on refinancing of loans are accounted for as an expense over the life of the loan using effective interest rate method. All other borrowing costs are recognised in
the statement of profit and loss in the period in which they are incurred.

2.11 Foreign Currency Transactions
These financial statements of the Company are presented in Canadian Dollar (CAD), which is the functional currency of the Company and the presentation currency for the financial statements.

Initial Recognition: On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

Subsequent Recognition: Foreign currency denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the balance sheet date. The
gains or losses resulting from such translations are included in net profit in the statement of profit and loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at fair value are translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which the transaction is settled.

2.12 Employee Benefits

a) Short-term Employee Benefits:
Short-term Employee Benefits (i.e. benefits payable within one year) are recognised in the period in which employee services are rendered.

b) Leave Encashment Benefits
Leave encashment benefit is in the nature of short term benefit and is accounted for on the basis given above. Liability is calculated based on the respective unavailed leave at year end and the
salary of the concerned staff and the amount accrued during the year is recognised as a charge.

¢) Defined Contribution Plan

Payments to defined contribution plans are charged as an expense in the period in which they accrue. Payments made to state managed retirement benefit schemes are dealt with as payments to
defined contribution schemes where the Company's obligations under the schemes are equivalent to those arising in a defined contribution retirement benefit scheme.

e

e



13 Current and Deferred Tax

The current income tax charge is ealeulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically evaluates positions taken in
tax returns with respeet to situations in which applicable tax regulation is subject Lo interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the
Lax authorities.

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferred income tax is provided in full, using the liability method, on tempo ets and liabilities and their car
financial statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a busines
the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income i
end of the reporting period and are expected to apply when the related deferred income tax
deductible temporary differences and unused

ing amounts in the consolidated
) s combination that at the time of
determined using tax rates (and laws) that have been enacted or substantially enacted by the
asset is realised or the deferred income tax liability is settled. Deferred tax assets are recognised for all
losses only if it is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

Current and deferred tax is recognised in the statement of profit and loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.




2.14 Provision and Contingent Liabilities
The Company recognises ¢ ision where there is a present obligation as a result of a past event that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation ora present obligation that may. but probably will not, require an outflow of resources or there is
a present obligation, reliable estimate of the amount of which cannot be made. Where there is a possible obligation ora present obligation and the likelihood of outflow of resources is remole. no
provision or disclosure for contingent liability is made.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used Lo
determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

Provision for warrantu

The estimated Liability for the warranty is recorded when products :
and management estimates regarding possible future incidence based on correctiv
up to two years.

e sold. These estimates are established using historical information on the nature,frequency and average cost of obligations
actions on procuct failure, Teh timing of outflows will vary as and when the obligations will arise-being typically

2.15 Earnings per Share

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity sharcholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company's earnings per share is the net profit or loss for the period.The weighted average number of equily shares outstanding during the period
and for all periods presented is adjusted for events, such as bonus shares, other than the canversion of potential equity shares, if any, that have changed the number of equity shares outstanding,
without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

2.16 Leases

Company as a Lessee
The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
fora period of time in exchange for consideration.
The Company recognises a right-of-use asset ("ROU") and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for leases with a term of twelve
months or less (short-term leases) and leases of low-value assets. Payments associated with short term leases and all leases of low-value assels are recognised on a straight-line basis as an expense
in the Statement of Profit and Loss over the term of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are
consumed.

s liabili risin 1 initially m red or resent valu
(i) fixed payments (including in-substance fixed payments), less any lease incentives reccivable,
(ii) variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date,
(iii) amounts expected to be payable by the Company under residual value guarantees,
(iv) the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and
(v) payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

The lease payments are discounted using the interest rate implicit in the lease, If that rate can not be readily determined, which is generally the case for leases in the Company, the lessee's
incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar
economic environment with similar terms, security and conditions.

The Company is exposed to potential future increase in variable lease payments based on an index or rate, which are not included in the lease liability until they take effect. The lease liability will
be reassessed and adjusted as & when such changes takes effect. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to the profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for cach period. Lease liabilitics are remeasured with a corresponding adjustment to the
related right-of-use asset if the company changes its assessment of whether it will exercise an extension or a termination option.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day and any initial direct costs. They are
subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of
the lease term and useful life of the underlying asset.

Lease liability and right-of-use asset (ROU) have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

2.17 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in
applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed.

2.18 Critical judgement in determining the lease term
The Company determines the lease term on the basis of termination and renewal options in various lease contracts where the company applies its judgements. Refer note 3(b) for details.
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Tega Industries Canada Ine
Noles to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note 3(b): Right-of-Use Assets

a) The Compa;
The Company
have lease terms between 3 to S
different terms and conditio are recognised as
by the comy s recognised under long term
m\(lul\muunll.n tual I\|m~'nulumdllmm

s and contain a wide range of
*Lis available for use

and Office have leas

b) Amounts recognised in Balance Sheet

The balance sheet shows the following amounts relating to leases:

41 March 2024 31 March 2023
Right-of-use assets

Office 91,886 147,982
Vehicle 68,203 91,335
Total 160,088 239,317

31 March 2023

Lease Liabilities

Current 75,769 76137
Non-Current 91,470 164,851
Total 167,239 240,988

¢) Following are the changes in carrying value of right-of-use assets

2 Right-of-Use Right-of-Use Total Right-of-Use
e Office Equipment Vehicle Assels
Opening Balance as at 1 April 202; 239,142 175,052 414,194
Additions during the year - - -
Balance as at 31 March 2024 239,142 175,052 414,194
Accumulated depreciation as at 1 April 2023 91,160 83,717 174,877
Charge for the year# 56,097 23,132 79,22
Accumulated depreciation as at 31 March 2024 147,256 106,849 254,106

Car amount Balance as at 31 March 2024 91,886 68,203 160,088

Right-of-Use Right-of-Use Total Right-of-Use
Office Equipment Vehicle Assets

Opening Balance as at 1 April 2022 192,574 94,834 287,408

Additions d d year 46,568 80,218 126,786
scarded during the year - - -

Balance as at 31 March 2023 239,142 175,052 414,194

Particulars

Accumulated depreciation as at 1 April 2022 45,570 74,179 119,749

Charge for the year # 45,590 9,538 55,128
carded during the year - -

Accumulated depreciation as at 31 March 2023 91,160 83,717 174,877

Carrying amount Balance as at 31 March 2023 147,982 91,335 239,317

# Included under Depreciation and Amortisation expense (Refer Note 27)

(d) Following are the changes in carrying value of lease liabilities

Particulars 21 March 2024 31 March 2023

Opening Balance 174,682
Additions during the year 126,786
Finance costs during the year 5,007

(65,487)
240,988

Lease payments during the year
Closing Balance

(¢) Amounts recognised in the Statement of Profit and Loss

The Statement of Profit and Loss shows the following amounts relating to leases:

Particalars 31 March 2023

a. Depreciation charge of right-of-use assets (Refer Note 27) 79,22 55,128
b. Interest expense (included in finance costs) (Refer Note 26) 6,266 5,007
c. Expenses relating to short-term leases 48,987 46,396
(included in other expenses) (Refer Note 28)

Total 134,482 106,531

() The company had a total cash outflow of CAD 80,015 for leases for the year ended 31 Mar 2024,

(g) Extension and termination options

Extension and termination options are included in the company 's lease contracts. These are used to maximise operational flexibility in terms of managing the
assets used in the company s operations, In majority of the lease contracts, the extension and termination options held are exercisable by mutual consent of both
the lessor and the lessee and in few contracts, the option to terminate the lease is with lessee only.

For determining the lease term Land, Plant & Machinery, office Space and Office Equipments, the following factors are normally the most relevant:

«If there ar blnf'uml penalty payments to terminate (or not (.)(h.l\d) ﬂu company is typically reasonably certain to extend (or not terminate).

« If any leas d impr are expected to have a signifi value, the company is typically reasonably certain to extend (or not termi
« Otherwise, the company considers other factors including lnsluuc’il lease durations and the costs and business disruption required to replace the leased asset.
During the previous year the holding company has entered into a long-term lease for an office space which contains further renewal options and only the holding
company can terminate the lease giving 6 months notice. Considering the above factors, the termination option with the holding company and the expected
period of use, the lease term has been determined as 60 years which is shorter than the contractual duration.

(h) Residual value guarantees
There are no residual value guarantees in relation to any lease contra




Tega Industries Canada Inc¢
Notes to the Special Purpose Financial Information
(Allamounts in CAD, unless otherwise stated)

Note: 4 Other financial assets - non current

-Particulars 31 March 2024 31 March 2023

Unsecured, considered good (unless otherwise stated)
Security Deposits 4,030 4,030
‘Total 4,030 4,030

Note: 5 Deferred tax assets (net)

Particulars 31 March 2024 31 March 2023

The balance comprises temporary differences attributable to:
Deferred tax assets

Lease liabilities 44,318 63,862
Other temporary difference - 111,048
Total 44,318 174,910

Deferred tax Liabilities

Right-of-Use assets 63,419
Total 42,423 63.419
Deferred tax assets (net) 1,895 111,491

Refer note 29 for tax expenses




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information

Note: 6 Other non-current assets

Particulars

Unsecured, considered good
Prepaid expenses

(All amounts in CAD, unless otherwise stated)

Total

Note: 7 Inventories

Particulars 31 March'2024 31 March 2023
Stock in Trade - at cost or net realisable value whichever is lower ( Net of Provision for dimunition in value 1,214,314 573,483
CAD 1,34,871 (31 March 23 : 1,47,167)

Total 1,214,314 573,483
Note:

Included above, goods purchased from related parties:

Particulars

Company (Tega Industries Limited )
- Category of Goods (Stock in Trade)

21 March 2024

1,214,314

Total

1,214,314

Note: 8 Trade receivables and contract assets

31 March 2024

31 March 2023

S urrent

‘Trade Receivables

(a) Unsecured, considered good 2,308,981 2,545,277

(b) Credit impaired 75,050 -
2,384,031 2,545,277

Allowance for credit losses (75,050) =

Net Receivables 2,308,981 2,545,277

Contract assets

(a) Unsecured, considered good

Allowance for credit losses -

Net Contract Assets - -

Total 2,308,981 2,545,277

Trade receivables ageing schedule: (i) As at 31 March 2024

Lottt Not Due Lﬁiﬁ‘&z 6 More than 3 vears | Total
(1) Undisputed Trade receivables - considered good -
Other than Related Party 1,418,760 - 168,595 721,627 2,308,981
Related Party =
(ii) Undisputed Trade Receivables - credit impaired -
Other than Related Party 68,908 6,142 75,050
Related Party -
(iii) Disputed Trade Receivables - considered good -
Less: Credit impaired good =
Other than Related Party
Related Party ~ -
Total 1,418,760 - 237,503 727,769 = 2,384,031

Trade receivables ageing schedule: (i) As at 31 March 2023

P k
fcdiate Not Due Months More than 2 years
(i) Undisputed Trade receivables - considered good -
Other than Related Party 2,049,586 495,415, 276.00 2,545,277
Related Party -
(i1) Undisputed Trade Receivables - credit impaired -
Other than Related Party - -
Related Party -
(iii) Disputed Trade Receivables - considered good -
Less: Credit impaired good
Other than Related Party -
Related Party
Total 2,049,586 495,415 E 276 2 2,545,277

Note:

(i) There are no outstanding receivable due from directors or other officers of the company.

(ii) Refer note 31(A) for credit risk




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note: 9 Cash and cash equivalents

e

Particulars | 21 March 2024 31 March 2023

Cah on hand » . B o N ; 949 1,251
Balances with banks

In current accounts 429,932 282,213
Total 430,881 283,465

Note: 10 Current tax assets (net)

Particulars 31 March 2024 91 March 2023

Advance Income Tax (Net of Provision for Income Tax) 102,375 291,644

Total 102,375 291,644

Note: 11 Other current assets

21 March 2024 21 March 2023

Unsecured, considered good (unless otherwise stated)
Balances with government authorities

Advance to suppliers 20,673 =
Prepaid expenses 50,157 36,917
Employee advances 21,788 27,771

Total 92,618 64,688




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(Allamounts in CAD, unless otherwise stated)

Note: 12 Equity share capital

(a) Authorised share capital

As at 1 April 2 Unlimited
Changes during the year - -
As at 31 March 2023 Unlimited Unlimited
Changes during the period - -
As at 31 March 2024 Unlimited Unlimited

(b) Issued, Subscribed and fully Paid -up Shares

As at 1 April 2022 50,000
Changes during the year - -
As at 31 March 2023 50,000 50,000
Changes during the period & -
As at 31 March 2024 50,000 50,000

(c) Equity shares held by the holding company

Particulars At 31 March 9:;24di A At i March 2623

No» Yoholding
Ordinary Shares
Tega Industries Limited 100.00%

(d) Details of the sharcholders holding more than 5% of equity shares of the company

- ASHt 41 March 2634 AR A3 MATH 2023
Name of the shareholder 9 Holding No. % holding
Ordinary Shares

Tega Industries Limited 100.00% 100.00%

(e) Rights, preferences and restrictions attached to equity shares

The company has one class of equity shares having par value of CAD 1. All shares are fully paid up.The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one
vote at meeting of the Company. In the event of winding up of the Company, ordinary shareholders are entitled to receive remaining assets of the Company after distribution of all preferential amounts. The
distribution will be in proportion to the number of Ordinary Shares held by the share holders.

(f) Shares held by the promoters : (i) As at 31 March 2024

% change durmg

o g
Promoter namie No, of shares oof total shares the period

Ordinary Shares
Tega Industries Limited 100.00%

(ii) As at 31st March 2023

9% change during

o,
Promoter name No, of shares %0f total shares the period

Ordinary Shares
Tega Industries Limited 100.00%




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information

(All amounts in CAD, unless otherwise stated)

Note: 13 Other equity

DE d o 224 d )
Retained earnings (i) 2,677,629 1,445,141
Total 2,677,629 1,445,141

(i) Retained earnings
Balance at the beginning of the year

1,445,141 1,748,232
Profit for the year 1,232,488 (303,091)
Balance at the end of the year 2,677,629 1,445,141

Nature and purpose of other equity

(i) Retained Earnings

Retained earnings are the profit that the Company has earned till date, less any transfer to general reserve, dividends or other distributions paid to shareholders.




Tega Industries Canada Inc
Noles to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Nole: 14 Borrowings - Non current

31 March 2023
Secured
Vehicle loans from banks (Refer (a) below) 46,601 56,652
Less: Current Maturities of Long Term Debt (Refer Note 15) (10,965) (10,965)

(a) Vehicle loans are secured by hypothecation of the vehicle purchased. The loan of CAD 52,084 is
repayable in equal monthly instalments of CAD 913.75 each upto 30 May, 2028.

Total Secured Borrowings 35,636 45,687
Unsecured
Term Loans (Refer (b) below)* - 60,000
Less: Current Maturities of Long Term Debt (Refer Note 15) - (60,000)

- RBC Credit Line under Canada Emergency Business Account
(b) The loan is interest free upto 18th January, 2024 (extended from 31st December, 2022) and is
eligible for forgiveness of CAD 20,000, if the balance amount of CAD 40,000 is repaid by the said
date.
Total Unsecured Borrowings - -

Total 35,036 45,687




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note: 15 Borrowings - current

Particulars 31 March 2024 21 March 2023

Unsecured
Current Maturities ot Long Term Debt - -

Term Loan - 60,000

Secured
Current Maturities of Long Term Debt
Vehicle loan from banks 10,965 10,965

Total 10,965 70,965




Tega Industries Canada Ine
Notes to the Special Purpose Finaneial Informati

(Allamounts in CAD, unless otherwise stated)
Note: 16 Trade payables

31 March 2023

Total outstanding dues of creditors other than micro enterprises and small enterprises

(i) Aceeptances
(ii) Others

1,265,713

Total

Trade payables ageing schedule: (i) As at 31 March 2024

Particulars Unbiited 1 [ ] s
Due k i b

(1) Undisputed total outstanding dues of micro and small enterprises =

(b) Undisputed total outstanding dues of ereditors other than micro and small enterprises -
Other than Related Party 7,210 138,159 7,012 152,382
Related Party 341,984 340,804 682,878

(¢) Disputed dues of micro and small enterpr - - - - = = -

(d) Disputed total outstanding dues of creditors other than micro and small enterprises _ R - - o - :

Total 7,210 480,143 347,906 = - = 835,259 |

b ¥y U'I‘;?ehd 2 1-2 Years | 2.3 years Moare than 3 years

(a) Undisputed total outstanding dues of miero and small enterprises =
(b) Undisputed total outstanding dues of creditors other than micro and small enterprises )
Other than Related Party 5,783 - 79,356
Related Party - 1,186,357
(¢) Disputed dues of micro and small enterprises - - = - 2 - -
(d) Disputed total outstanding ducs of creditors other than micro and small enterprises . . - - - - °
Total 5.783 1259,930 = = = s 1,265,713

Note: 17 Other financial liabilities- current

31 March 2023

Particulars

Other payables
Employee related liabilities
Total

Note: 18 Provisions - current

31 March 2024 31 March 2023

Provision for employee benefits
Provision for compensated absences

Total

0683
683

Note: 19 Current tax liabilities (net)

Particulars 31 Mareh 2024 31 March 2023

Provision for income tax
Total

Note: 20 Other current liabilities

Particitlars 81 Mareh 2024 31 March 2023
received from customers 352,414 823,160
Other payables
Statutory duces (Contribution to PF and ESIC, GST, Withholding Taxes, Entry Tax, cte.) 114,149 99,989
Total 466,563 923,149




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note: 21 Revenue from operations

31 March 2023

Revenue from operations
Sale of products 18,020,215 9,449,530

Total 18,020,215 9,449,530

The company has recognised the following amounts relating to revenue in the Statement of Profit and Loss:

Particulars 31 March 2024 31 March 2023

(i) Sale of products 18,020,215 9,449,530
(ii) Sale of services #

18,020,215 9,449,530
Total 18,020,215 9,449,530
(i) Disaggregation of revenue from contracts with customers:
The company derives revenue from the transfer of goods and services in the following geographical regions:
P i 0
CANADA 18,020,215 9,449,530
Total 18,020,215 9,449,530

(ii) The company has recognised the following revenue-related contract assets and liabilities:

31 March 2024 31 March 2023

Contract assets -
Total contract assets 2 -

Contract liabilities - Advance from customers 352,414 823,160
Total contract liabilities 352,414 823,160

(iii) Revenue recognised in relation to contract liabilities:

The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities.

Particulars 31 March 2024 31 March 2023

Revenue recognised that was included in the contract liabilities balance at the beginning of the period:
Sale contracts 823,160 84,033

Note: 22 Other income

Particulars 31 March 2024 31 March 2023

(a) Other non-operating income

Government grant on account of Covid-19 - 6,671
Net gain/(loss) on foreign currency transaction and translations (9,047) 6,331
Miscellaneous receipts 81,557 12,456

Total 72,511 25,458




Tega Industries Canada Inc

Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note: 23 Purchase of Stock in Trade

31 March 2024 31 March 2023

Particulars
Purchases 14,018,409 6,045,285
Total 14,018,409 6,045,285

Note: 24 Changes in inventories of stock in trade

Particulars 31 March 2024 31 March 2023
Inventories at the end of the year:
Stock in trade 1,214,314 573,483
1,214,314 573,483
Less : Inventories at the beginning of the year:
Stock in trade 573,483 2,201,084
573,483 2,201,084
(Increase)/decrease in stock in trade (640,832) 1,627,601
(Increase)/decrease in stock in trade (640,832) 1,627,601




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise slated)

Note: 25 Employee benefits expense

31 March 2023 31 March 2023
Salaries and wages . v 1,093,433 997,163
Contribution to pension and other funds 82,349 83,744
Staff welfare expenses 101,422 68,107
Total 1,277,204 1,149,014

Note: 26 Finance costs

31 March 2024 31 March 2023
Interest expense on
Leases 6,266 5,007
Bank Borrowings and Others 291 2,724
Total 0,557 7,731

Note: 27 Depreciation and amortisation expenses

Particulars 31 March 2024 31 March 2023
Depreciation of property, plant and equipment [refer not 3(a)] © 30,339 26,576
Depreciation of Right of Use of Asset [refer note 3(b)] 79,229 55,128
Total 109,568 81,704 |

Note: 28 Other expenses

31 March 2024 31 March 2023
Rent 48,987 46,396
Repairs to others 14,081 8,665
Insurance expenses 55,359 52,514
Bank charges 12,921 8,878
Rates and taxes - 32
Travelling and conveyance 476,944 515,977
Packing and forwarding (net) : 6,272 -
Postage, telephone and fax 29,881 30,334
Sales promotion expenses 282,955 63,107
Subcontract 130,391 69,325
Professional fees 27,555 49,999
Allowance for expected credit loss (including bad debts and advances written off) 75,316 13,641
Business Support Service 358,906 -
Miscellaneous expenses 117,145 105,579
Total 1,636,715 964,445 |
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Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)

Note: 30 Fair value measurements

Financial instruments by category

Particulars :

Amortised cost Amortised cost
Financial assets
Trade receivables 2,308,981 2,545,277
Cash and cash equivalents 430,881 283,465
Other financial assels 4,030 4,030
Total financial assets 2,743,892 2 832,772
Financial liabilities
Borrowings 46,601 116,652
Trade payables 835,259 1,265,713
Other financial liabilities 152,071 162,472
Total financial liabilities 1,033,931 1,544,838




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)
Note: 31 Financial risk management
The company 's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (i.e. foreign currency risk, interest rate risk

and price risk).

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

Exposure arising from Management

Cash and cash equivalents, trade]Diversification of bank deposits and investments.
receivables and contract assets and other|Entering into transactions with customers of]
financial assets measured at amortised|repute / customers having sound financial
cost. position.

Liquidity risk Financial liabilities that are settled by]Projecting cash flows and considering the level off
delivering cash or another financial asset. |liquid assets necessary to meet the liabilities.

Market risk — foreign exchange Future commercial transactions and Entering into forward contracts, options and
recognised financial assets and liabilities |interest rate swaps.
not denominated in Indian rupee (INR).

Market risk — interest rate Long-term borrowings at variable rates. ~ |Entering into derivative contracts such as|
interest rate swaps and currency swaps.

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The company is exposed to credit risk from its operating activities (primarily trade receivables and contract assets) including deposits with banks,
investments and other financial instruments. The company periodically monitors the recoverability and credit risks of its other financial assets
including security deposits and other receivables.

i) Trade receivables and contract assets
Customer credit risk is managed by the management subject to the company 's established policy, procedures and control relating to customer credit
risk management. Trade receivables and contract assets are non-interest bearing. Outstanding customer receivables are regularly monitored.

At each reporting date the company measures loss allowance for certain class of financial assets based on historical trend industry practice and the
business environment in which the company operates.

ii) Financial instruments and cash deposits

Credit risk from balances with banks and investments is managed by the company in accordance with the company ’s policy. Investments of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The company ’s maximum exposure to credit risk for the components of the balance sheet at 31 March 2024 is the carrying amounts of trade
receivables and contract assets, investments, balances with bank and other financial assets.

Provision for expected credit loss

In determination of the allowance for credit losses on receivables, the company has used a practical experience by computing the expected credit
losses based on provision matrix, which has taken into account historical credit loss experience and adjusted for forward looking information. The
company also analyses all its receivables periodically for recoverability assessment and wherever they have analysed that the receivable may be
credit impaired on account of non recoverability, loss allowance on such receivables have been provided in full.

Details of allowances for expected credit loss are provided hereunder :-

For theyear'ended] iFor theyearended

Particulars 31 March 2024 31 March 2023

At the beginning of the year - 91,210
Provisions created/ (written back) during the period (net)(a) 75,050 -91,210
Closing at the end of the year o S 75,050 o
Bad debts and advances written off (b) 266 104,851
Total Charge to Statement of Profit & Loss (a+b) 75,316 13,641
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Tega Industries Canada Ince
Notes to the Special Purpose Financial Information

(All amounts in CAD, unless otherwise stated)
Note: 31 Financial risk management (continued)
(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The company ’s exposure to the risk of changes in market interest rates relates primarily to the company s long-term debt obligations with floating
interest rates.

The company 's main interest rate risk arises from long-term borrowings with variable rates, which expose the company to cash flow interest rate risk.

The company ’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

(a) Interest rate risk exposure

On Financial Liabilities:
The exposure of the company s financial liabilities to interest rate risk is as follows:

Variable rate borrowings s

Fixed rate borrowings 46,601 116,652
Total borrowings 46,601 116,652 |
(b) Sensitivity

Profit or loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates as below:

Interest expense rates — increase by 50 basis points (50 bps)* - &

Interest expense rates — decrease by 50 basis points (50 bps)* - -
* Holding all other variables constant




Tega Industries Canada Inc
Notes to the Special Purpose Financial Information
(All amounts in CAD, unless otherwise stated)
Note: 31 Financial risk management (continued)
(C) Market risk

(i) Foreign currency risk
The company deals with foreign currency bank accounts, trade receivables and contract assets, borrowings, trade payables and is therefore exposed Lo foreign exchange risk associated with exchange rate movement.

The company operates internationally and portion of the business is transacted in several currencies and consequently the company is exposed to foreign exchange risk through its sales in overseas and purchases
from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and serv in the respective currencies. The company
primarily uses derivatives to hedge its risk against foreign currency balances of borrowings, trade payables, trade receivables and contract assets. Such exposures are managed within approved policy parameters
utilising foreign exchange forward contracts and options. Further, the company also has variable interest rate loan in foreign currency. To manage its risk against interest rate movements the company has taken an
interest rate swap. The company also enter into derivative contracts to hedge forecast sales and purchase transactions using forward contracts.

Foreign currency risk exposure
The company 's exposure to foreign currency risk for major currencies at the end of the reporting period expressed in USD (foreign currency amount multiplied by closing rate), are as follows:-

Financial asscts
Trade receivables and contract assets

Other than Related Party 78,579
Bank balances 128,867
Net exposure to foreign currency risk (assets) - - - 207,446 - - -

Financial liabilities
Trade and other navables

Third Party (7,971)
Related Party (631,312)
Net exposure to foreign currency risk (liabilities)
P B - . - (639,283) - - -
Net exposure - - s (431,837) - - -

Financial assets
Trade receivables and contract assets

Other than Related Party 556,369
Bank balances 154,950
Net exposure to foreign currency risk (assets) - - - 711,318 - - -

Financial liabilities
Trade and other payables

Third Party (142)
Related Party (771,806)
Net exposure to foreign currency risk (liabilities)
&n Y 2 - : (771,948) - - B
Net exposure - - - (60,629) - “ -

Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.

31 March 2024

CAD appreciates by 5%* - - - 21,592 - - -
CAD depreciates by 5%* - - - (21,592) = - -
31 March 2023

CAD appreciates by 5%* = = - 3,031 - - -
CAD depreciates by 5%* - - - (3,031) a - -

* Holding all other variables constant
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Tega Industries Canada Inc
Notes to the Special Purpose Financial Information

(All amounts in CAD, unless otherwise stated)

Note: 33 Earnings per share

C

D = (B+C)

A/B
A/D

Particulars

1 omputation of Earnn fo Euity Shares

Net Profit attributable to the shareholders of the company

Weighted average number of equily shares outstanding during the period other than
which are dilutive

Effect of equity shares which are dilutive

Weighted average number of equity shares outstanding during the period (dilutive)

Earnings per equity share

Earnings per share - Basic
Earnings per share - Diluted

31 Mar 2024

1,232,488

50,000

50,000

24.65
24.65

31 Mar 2023

-303,092

50,000

50,000

(6.06)
(6.06)
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ANNEXURE —C




Tega Industries Australia Pty Ltd
Balance Sheet as at 31 March, 2024

(All amounts in AUD, unless otherwise staled)

ASSETS
Non-current assets
Property, plant and equipment
Right-of-Use Assets
Financial assets

Other financial assets
Deferred tax assels (net)

Total non-current asscts

Current assets

Inveniories

Financial assets
(i) Trade receivables and contract assets
(ii) Cash and cash equivalents
(iii) Other financial assets

Other current assets

Total current asscts

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities
Current liabilitics
Financial liabilities
(i) Lease Liabilities
(if) Trade payables
(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro and small enterprises
(iii) Other financial liabilities
Provisions
Current tax liabilitics (net)
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

1 Mareh 2024 31 Miirch 2025
3(a) 115,869 133,202
3(b) - -
4 . -
5 238,581 355,603
354,450 488,804
6 109,508 521,773
7 951,686 1,326,280
8 264,138 585,243
9 - -
10 981,981 13,222
2,307,313 2,446,517
2,661,763 2,935,321
11 85,000 85,000
12 1,986,992 1,714,918
2,071,992 1,799,018
3(b)
13 . -
13 377,244 822,449
14 43,218 73,428
15 123,187 110,950
16 6,000 6,041
17 40,123 122,535
589,771 1,135,403
589,771 1,135,403
2,601,763 2,935,321

This is the Balance Sheet referred to in our report of even date

For Goenka Suresh & Associates
Fivm Regd o, 3151308
Charteredl #ecountants

(SURESH K GOENKA)
Proprietor
Membership No. 051226

Place : Kolkata
Date: 03~C5-224

VOIN! ‘Z.MOS\Q_mBBKu-\PK\' NY)

The accompanying notes are the integral part of this Special Purpose Financial
Information

For and on behalf of Board of Directors

Director

Director




Tega Industries Australia Pty Ltd
Statement of Profit and Loss for the year ended 31 March 2024

(All amounts in AUD, unless otherwise stated)

R : Year ended Year enided
e MO 31 March 2024 31 March 202
Revenue from operations 18 6,827,212 7,914,372
Other income 19 (58) 116,578

|Total income 6,827,155 8,030,950
Expenses
Purchase of Traded Goods 20 4,564,702 6,489,028
Changes in inventories of traded goods 21 412,265 273,506
Employee benefits expense 22 401,459 622,014
Finance costs 23 - -
Depreciation and amortisation expenses 24 25,599 31,820
Other expenses 25 1,009,641 855,955
Total expenses 6,413,666 8,272,323
Profit before exceptional items and tax 413,489 (241,373)
Exceptional Items s -
Profit before tax 413,489 (241,373)
Income tax expense

- Current tax 26 24,393 24,682

- Deferred tax 26 117,022 (79,389)
Total tax expense/ (credit) 141,415 (54,707)
Total Profit for the year (A) 272,074 (186,666)
Other comprehensive income for the period, net of tax (B) 2 Z
Total comprehensive income for the period (A+B) 272,074 (186,666)
Earnings Per equity share:

Basic 30 3.20 (2.20)
Diluted 30 3.20 (2.20)

This is the Statement of Profit and Loss referred to in our report of even
date

For Goenka Suresh & Associates
Firm RegnNo. 313139E
Chartered Accountants

—_—

° (SURESH K GOENKA)
Proprietor

Membership No. 051226

Place : Kolkata
Date: 03-e5—-Qo0oRy

Upin: 2405122 LA KU PKY 11 B)

The accompanying notes are the integral part of this Special

Purpose Financial Information

For and on behalf of Board of Directors

@M/VW\

Director

Director



Tega Industrics Australia Pty Ltd
Statement of Cash Flows for the year ended 31 March 2024
(All amounts in AUD, unless otherwise slated)

Ycear ended Ycar ended

Particulars

31 March 2024 31 March 2023

A. Cash flow from Operating Activities
Net Profit before tax 413,489 (241,373)
Adjustments for:

Depreciation and amortisation expenses 25,599 31,820
Allowance for expected credit loss {including bad debts and advances written off) 4,841 244,457
Operating profil before working eapital ¢l 5 443,929 34,904
Changes in Working Capital:
(Increase)/ decrease in Non Current/ Current financial and other assets (599,005) 1,301,666
(Increase)/decrease in inventories 412,265 273,506
Increase/ (decrease) in Non Current/ Current financial and other liabilities/ provisions (545,595) (1,487,589)
Cash Generated from Operations (288,406) 122,487
Direct Taxes paid (net of refunds) (24,434) (24,409)
Net cash generated from operating activities (312,840) 98,079

B. Cash flow from Investing Activities:
Purchase of capital assets (8,265) 21,351

Sale of capital assets .

Sale of capital assets - -

Net cash (used in) investing activities (8,265) 21,351

C. Cash flow from Financing Activities
Net cash (used in) financing activities = E

Net increase in cash and cash equivalents (321,105) 119,430
Cash and cash equivalents at the beginning of the year 585,243 465,808
Cash & cash equivalents at the end of the year 264,138 585,241
31 March 2024 31 March 2023
Cash and Cash Equivalents comprise :
Cash on hand - -
Balances with banks on current account 264,138 585,243

264,138 585.243

Notes:
1. The above cash flow statement has been prepared under the Indirect Method as set out in Ind AS - 7 "Statement of Cash Flows".

The accompanying notes are the integral part of this Special Purpose Financial Information
This is the Statement of Cash Flows referred to in our report of even date,

ka Suresh & Associates For and on behalf of Board of Directors
No. 313139E

Charteggd Accountants

Propriclor Director

Membership No. 051226

Place : Kolkata
Date: 03-C45-02Y4

UO, 240512 LB w\n P \LBY
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TEGA INDUSTRILS AUSTRALIA PTY. LTD.
Noles to Special Purpose Financial Information

1. Company lnformation

Tega Industries Australia PLy Lid. is a company limited by shares and is incorporated in Austialia The Company was engaged in the business of supplying specialised abrasion and
wear resistant products usec in the mineral beneficiation, mining and bulk solids handling industry wherein materials were sourced mainly from its group companies and sold
mostly within Australia and ils neighbouring countries, The ultimate parent company is Tega Industiies Ltd., a company incorporated in India

The Special Purpose Financial Information as at 31 March 2024 present Lhe financial position of the Company
2.Summary of accounting policies

2,1 Basis of Preparalion

(i) Compliance with Tega Industries Limited Group's Accounting Policies

These Special Purpose Financial Information (which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equiby, the Statement of Cash Flows fot the yeal then ended, and notes to the Special Purpose Financial Information, including a summaly of
significant accounting policies and other explanatory information) of Tega Industries Australia Pty. Ltd, have been prepared, in all material respects, in accordance with the group
accounting policies of Tega Industiies Limited, which in turn are aligned with Indian Accounting Standards (hereinafler refened to as the ‘Tnd AS") as notified by Ministry ol
Corporate Affairs pursuant to section 133 of the Companies Act, 2013 1ead with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These Special
Purpose Financial Information have been prepared lo facilitate consolidation of the financial information of the subsidiary into the consolidated financial information of Tega
Industries Limited. These Special Purpose Financial Information have been presented in accordance with Schedule 111 of the Companies Act, 2013 (as amended)

(ii) Historical Cost Convention
The Special Purpose Financial Information been prepared as going concern on acciual basis and under the historical cost convention excepl for the specified assets and liabilities
which have been measured at fait value or revalued amount (if any).

(iii) Current versus Non Current Classification

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle. Based on the nature of products and the time between the acquisition
of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-current
classification of assets and liabilities,

2.2 Use of Estimates

The preparation of the financial statemenls require the Management to make estimates and assumptions considered in the 1eported amounts of the assets and liabilities including
Contingent Liabilities as on the date of the financial statements and the reported income and expenses for the reporting period. Management believes that the estimales used in the
preparation of the financial statements are prudent and reasonable. Future resulls could differ from these estimates. Any adjustments based on actuals are effected in the
subsequent periods.

2.3 Properly plant and equipment and Intangible asscts

2.3.1 Property plant and equipment

Freehold land is carried at historical cost. All other items of property plant and equipment are stated at historical cost net of accumulated depreciation and accumulated

impairment, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items,

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured 1eliably, The carrying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's calrying amount is greater than ils estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in the statement of profit or loss.

2.3.2 Intangible assets

Intangible Assets are stated at cost of acquisition net of accumulaled amortisation and accumulated impairment, if any. Recognition of costs as an asset is ceased when the asset is
complete and available for its intended use.
Subsequent to initial recognition, intangible assets with definite useful lives are reported at cost less accumulated amortisation and accumulated impairment, if any.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount
Gains and losses on disposals are delermined by comparing proceeds with carrying amount, These are included in the statement of profit or loss.

Class of assets Estimated useful life (in years)

Soflwars

2.4 Depreciation and Amortisation

Depreciation is piowided on tangible items of fixed assets on written down value method of the rates specifiet below:

Cliss of assets Rates (%) :
Plint snd EquiErnenl 13.04% - 37.50%
Furpiture and Fistores 10,008 = 15005
Vehicles 18.75% - 25.00%
llee mjuiprment 15.00% - 66.67%
Compulers 30.00% - 60.67%
Electrical installation 151

Exact rate used depends on the ty pe of the asset and the date of acquisition.
Depreciation on computer software is, howezer, provided on straight line method at 40%.
Depreciation in the year of addition/disposal is charged on a proportionate basis,




2.5 [mpairment

At cach balance sheet date, the Company reviews the carnving values of its property, plant and equipment and intangible assets to determine whether there is any indication that
the cairying value of those assels may not be recoverable through continuing use. 1Tany such indication exists, Lhe recoverable amount of the assel is reviewed in order to determine
the extent of impairment. il any. Where the assel does not gencrale cash flows that are independent from olher assels, the Compiny estimates the 1ecoverable amount of the cash
generating unil Lo w hich the asset belongs.

Recor erable amount is the higher of fair value less cosls to sell and value in use. In assessing value in use, the estimated (uture cash Mlows are discounted Lo their present value using
a pre-lax discount rate that reflects current matkel assessments of Lhe time value of money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted. An impairment loss is recognised in the statemenl of profit and loss as and when the carnying value of an asset exceeds its recoserable amount

Where an impairment loss subsequently 1everses, the carry ing value of Lhe asset (o1 cash generating unit) is increased to the revised estimale of its 1ecoyverable amount so that Lhe
increased cainying value daes not exceed the carrying value that would have been determined had no impairment loss been 1ecognised for Lhe asset (or cash generating unit) in
prior years. A reversal of an impairment loss is recognised in the statement of profit and loss immediately.

2.6 Financial Instruments

ancial Asscts
The financial assets are classified in the following calegories:
1. financial assels measured at amortised cost,
2. financial assets measured at fair vatue through profit and loss, and
3. financial assets at fair value through other comprehensive income.

The classification of financial assets depends on the Company’s business model for managing financial assets and the contractual terms of the cash flow.
At initial recognilion, the financial assets are measnred at its fair value plus transaction costs that are directly attributable to the acquisition of the financial asset, Transaction cosls
of financial assets carried at fair value through profit or loss are expensed in the statement of profit or loss.

Financial asscls measured at amortised cost

Assets that are held for collection of contiactual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. After initial
measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method. The losses aiising from impairment are recognised in the
stalement of profit or loss.

Tinancial instruments measured at fair value through profit and loss (FVTPL)

Financial instruments included within fair value through profit and loss category are measured initially as well as at each reporting period at fail value plus transaction costs as
applicable. Fair value movements are recorded in statement of profit and loss.

[nvestments in unils of mutual funds are accounted for at fair value and the changes in fairvalue are recognised in statement of profit and loss

Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets aie measured at fair valie through other comprehensive income if these financial assets are held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and inlerest on the principal amount outstanding.

De-recognition of financial asset
The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial assets expire or it transfers the financial assets and such transfer
qualifies for de-recognition.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables the simplified approach of lifetime expected credit losses has been recognised from initial recognition of the receivables.

Impairment loss allowance recognised /reversed during the year are charged/written back to statement of profit and loss.

Financial Liabilities
Financial liabilities are measured at amortised cost using the effective interest rate method.

Boitowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference between the proceeds
{net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settiement of the liability for at least 12 months afier the repoiting petiod.
Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the liabilily becomes payable on
demand on the reporting date, the entity does not classify the liabilily as current, il the lender agreed, after the reporting period and before the approval of the financial statements
for issue, not to demand payment as a consequence of the breach.

For trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates fair valve to short-term maturity of these instruments.

A financial liability (or a part of financial liability) is de-recugnised fiom Company’s balance sheet when obligation specified in the contract is discharged or cancelled or expired,

Cash il Cish Equivalents

In the Statement of Cash flows, cash and cash equivalents include cash on hand, demand deposits with banks, other short term highly liquid investments, if any, with orviginal
maturities of three months or less. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

2,7 Inventories

Inventories are stated at lower of cost and net realisable value. Cost is determined on Weighted Average Basis. The cost of finished goods and work in progress comprises design
costs, 1aw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.




2,8 Revenue Recognition

The Company has applied Ind AS 115 which establishes a compichensive framework for delermining whether, how much and when resenue is lo be recognised. Ind AS 115 replaces
Ind AS 18 Revenue, The Company has adopled Ind AS 115 using Lhe modified retrospective effect method. There is no material impact for the Company on adoption of the
standard.

Revenue shall be recognised Lo depict the transfler of promised goods o1 sen ices Lo customers in an amount that 1eflects Lhe consideration lo which the entity expects to be entitled
in exchange for those goods and sen ices,

Sales of goods

Sales are recognised when contiol of the products has been tiansferred to the buyer, being when the products are dispalched/ delivered to the customer depending on the contract
terms, as that is the poinl when the buyer has full discretion over the channel and price to sell and there is no nnfulfilled obligation that could affect the buyer's acceptance of the
produicts per the terms of the conliact and no significant uncertainly exists regarding the amount of the consideration that will be derived from the sale of goodls. 1t includes excise
duty and excludes value added tax/sales tax/Goods and Service tax. No elementof financing is deemed present as the sales are generally made with a credit term of upto 180 days.
which is consistent with maiket practice.

Revenue is 1ecognised based on the price specified in the contract.

Some contiacts include multiple deliverables, such as sale of product and certain related senices. Howeuer, the senices e simple, does not include an integiation senvice and
could be performed by another party. It is therefore accounted for as a separate performance obligation. Where the contracts include multiple performance obligations, the
transaction price will be allocated to each performance obligation based on the stand-alone selling prices. Where these are not directly observable, they are estimated based on the
expected cost plus margin. If contracts include the installation of product, revenue for the product is recognized at a point in time when the product is delivered, the legal title has
passed and the customer has accepted the product

In some contiacts the Company's performance does not creale an asset with alternative use to the Company and the Company has concluded that it has an enforceable 1ight lo
payment for performance completed to date. In the said cases, the Company transfers control of a good or seivice over time and, thereflore, satisfies a performance obligation and
recognises reventie orvet time. The Company uses the input method Lo recognize revenue

The Company has determined that the input method is the best method for measuring progress for these contracts because there is a direct relationship between the costs incurred
by the Company and the transfer of goods and serices to the customer.

A receivable is 1ecognised when the goods are despatched or delivered, depending on the contract terms, as this is the point in time that the consideration is unconditional because
only the passage of time is required before the payment is due,

The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customel exceeds one year.
Asa consequence, the Company does not adjust any of the transaction prices for the time value of money.

Sale of Serices are recognised on rendering of the related serices.

2,9 Other Income
Interest: Interest income is acciiied on a time proportion basis, by reference to the principal outstanding and the eflective interest rate applicable,

Dividend: Dividend income from investments is recognised when the shareholder's rights to receive payment have been established,

2.10 Government Grants

(i) Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Company will comply with all
attached conditions,

(ii) Government grants relating lo income are deferred and recognised in the profit or loss over the period necessary to match them with the costs that they are intended to
compensate and presented within other operating income.

2.11 Borrowing Costs

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences atising from foreign currency borrowings to the extent that they are
regarded as an adjustment to the interest cost. General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Premium in the form of fees paid on refinancing of loans are accotinted for as an expense over the life of the loan using effective
interest rate method. All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.

2,12 Foreign Currency Transactions
These financial statements of the Company are presented in Australian Dollar (AUD), which is the functional currency of the Company and the presentation currency for the
financial statements,

nitia] Recognition: On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.
Subsequent Recognition: Foreign cuirency denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the balance
sheet date. The gains or losses resulting from such translations are included in net profit in the statement of profit and loss, Non-monetary assets and non-monetary liabilities
denominated in a foreign currency and measured at fair value are translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets
and no: y liabilities d i d in a foreign currency and measured at historical cost are translated at the exchange rate presalent at the date of transaction.
Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which the transaction is settled.

2.13 Employee Benefits

a) Leave Encashment Benefits

Liability for short-term leave encashment is calculated based on respective unavailed leasve at year-end and the salary of the concerned staff and the amount accrued during the
year is recognised as a charge.

Liability for long service leave (defined benefit) is computed based on actuarial valuation and the amount accrued during the year is recognised as a charge. This requires the
Company to make assumptions regarding variables such as discount rate, salary growth rate etc. Changes 1n these key assumptions can have a significant impact on the defined
benefit obligations.

1) Superannuation Fund (Defined Contribution)
Contributions paid to the respective funds are recognised as expenses and unpaid contribution is provided for.




2.14 Current and Deferred Tux
The income tax expense ot credit for Lhe period is Lhe 1ax payable on the current petiod’s taxable income based on the applicable income Lax rate adjusted by changes in deferved
lax assels and liabilities altributable to temporary differences and Lo wnused tax losses.

‘The curtenl income lax chaige is calculaled on the basis of the tax laws enacted or substantively enacted al the end of the reporting period

Deferred income lax is provided in ull, using the liability method, on temporany differences arising belween Lhe tax bases of assels and liabililies and Lheir cairying amounts in the
consolidated financial stalements, Defeired income tax is also nol accounted for il it atises from initial recognilion of an asset or liability in a transaction other than a business
combination that at the time of the transaction affecls neither accounting profit nor laxable profit {tax loss). Deferred income tax is determined using tax rates (and laws) that have
Dbeen enacted or substantially enacted by the end of the reporting period and are expected to apply when the 1elated deferred income tax asset is realised o the deferred income tax
liability is settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that fulure taxable amounts will be available
to utilise those temporary differences and losses.

Defeired tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and wlien the deferred tax balances relate to the same
laxation authority. Current tax assets and tax liabilities are oflset where the entity has a legally enfoiceable right to offset and inlends either to settle on a nel basis, ot to realise the
asset and settle the liability simultaneously

Current and deferred tax is recognised in profit or loss, excepl to the extent that it relates to items recognised in other compiehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income ov directly in equity, respectively.

2.15 Provision and Countingent Liabilities

The Company recognises a provision where there is a present obligation as a result of a past event that probably 1equires an outflow of resources and a reliable estimate can be
made of the amount of the obligation, A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
1equire an outflow of resources or there is a present obligation, reliable estimate of the amount of which cannot be made. Where there is a possible obligation or a present obligation
and the likelihood of outflow of resources is remote, no provision or disclosure for cantingent liability is made.,

Provisions are measured at the present value of management's best estimate of the expenditure required to sellle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the piovision due to the passage of time is recognised as interest expense,

Propiston far ity

The estimated liability for warranty is recorded when products are sold. These estimates are established using historical information on the nature, frequency and ayerage cost of
obligations and management estimates regarding possible future incidence based on corrective actions on product failure. The timing of outflows will vary as and when the
obligation will arise - being typically up to two years.

2.16 Earnings per Share

Basic earnings per share is calculated by dividing net profit or loss for the period attiibutable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Eainings considered in ascertaining the Company's earnings per share is the net profit or loss for the period.The weighled average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, suich as bonus shares, other than the conversion of potential equity shares, if any, that have
changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit ot loss for
the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

2.17 Leases

Company as a Lessee
The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to contiol the use of an
identified asset for a period of time in exchange for consideration.

The Company recognises a right-of-use asset (“ROU") and a coiresponding lease liability with respect to all lease anangements in which it is the lessee, except for leases with a
term of twelve months or less (short-term leases) and leases of low-value assets, Payments associated with short term leases and all leases of low-value assets are recognised on a
straight-line basis as an expense in the Statement of Profit and Loss orer the term of the lease unless another systematic basis is more representative of the time pattern in which
economic benefits lrom the leased asset are consumed.

Asselsand linhilitie
leasc payments;

(i) fixed payments (including in-substance fixed payments), less any lease incentives receivable,

(ii) variable lease payment that are based on an index or a 1ate, initially measured using the index or rate as at the commencement date,
(iii) amounts expected to be payable by the Company under residual value guarantees,

(iv) the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and

(v) payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

i, Lense linbilities inel nt vulue of the followin

The lease payments are discounted using the interest rate implicit in the lease. If that rate can not be readily determined, which is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being the rate that the individual lessee would hasve to pay to borrow the funds necessary to obtain an asset of similai value to the right-
of-use asset in a similar economic environment with similar terms, security and conditions.

The Company is exposed to potential future increase in variable lease payments based on an index or rate, which are not included in the lease liability until they take effect. The
lease liability will be reassessed and adjusted as & when such changes takes effect. Each lease payment is allocated between the liability and finance cost. The finance cost is charged
to the profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. Lease liabilities are
remeasured with a corresponding adjustment to the related right-of-use asset if the company changes its assessment of whether it will exercise an extension or a termination
option.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day and any initial direct costs.
They are subsequently d at cost less lated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underly ing asset.

Lease liability and right-of-use asset (ROU) have been separalely presented in the Balance Sheet and lease payments have been classified as financing cash flows,

2,18 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise
judgement in applying the Company’s accounting policies,

This note provides an overview of the 1reas that imvolved a higher degree of judgement or complexity, and of items which are more likely to be materially udjusted due to estimates
and assumptions turning out to be different than those originally assessed.
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Tega Industvies Austmlin Pty Lud
Notes e the Special Purpose Financelal Informustion

(Al amounts in AUD, unless otherwise stated)

Note 3(h): Right-of-Use Ass

) The company
The Company
are It
under long term a

ated on anindividlual hasis and contain a wide range ol different lerms and conditions 1
“ompariy applies the short-lerm lease’ reeoguition exemplions for these |G

snd conditions.

rrangements inelude assets dedieated for use under long-term arrmgements for office space. Lease Lerm:

sing
ight assetand g Habilits at the date atwhiel Ure leased usse is aailable for wse by the company
rgements involsing use of a dedicated asst, non-lease comy are exeluded based on the underlying cantractual tem

b) Amounts recognised in Balanee Sheet

“The balanee sheetshows the following amounts relating o le;

1) March 3oy a1 March 2027
Rightof-nue pssets
FiuHudinzs

upeunt 2 -
Pt urnent -
Turtnl = s

) Following ure the changes In carrying value of right-of-use assets

Right-of-Use Total Right-of-Lse
Bruadletirnes Asmsrdn
Agrrdl Loy F;

Particulars

Chpreaninngg B liniow s
Al i |y
At alleg
Wplwnes wy at March

Aduring e yeir
1, 2024 - -

smeed / UlEwti

siliutesd depreciation ns at 1 April 2023 * .
L yxiar s

At lispeasend / discarded during the year
At depreciation as at Marel,

2024 - -

Caprving s it Walsvies sl Saieely 1, ooy - -

i-vi-Use Total Right-of-Use

i Hulledicng Asscts

[ Aosirks e ) disesrdend dirbing e yess
Hnlunee as at 31 March 2023 (At cost)

Avemulaied depreciation s st 1 April 202z
[l e v e i #

st disposed/ discarded duging the year
Accminulated depreelation as at 3¢ Marel 2023

e wuennd Bl moi ot 30 Maroli st

# Included under Depreciation and Amorlisation expense (Refer Note 24)

d) Following sre the chauges in carrying valne of lense

Varticulars 31 Marcl goag 21 March wouy

Chpsetnniingg Hali - -
Adlilitns shirimg e porivsd
Viriariee enita sharing, this poriced .

duting e furkc
[ttt waiver on Lease Liabilities

+ payments during the period . :
Cloemfrigs il - a

v the of Profit and Loss

A t:

The Stalement of Profit und Lass shows the following amounts relating o leases:

A1 March wois a1 Murch uiiy

tnl-uee assmils { i Noto ) ;

I Interest expense (included in finance costs) (Refer Note 211) .
- Expunses reluting lo short-lerm leases 58,492
Clnrlisdind i inhir exgeeimin} (Rl Bile S5

8,402 [T |

0 The company had u Lotal cash vutflow of AUD NIL (31 March 2023 : NIL) for leases for the period ended 31 Murch 2024

) Extension and lermination options

Extension and Leunination nplions are included in the comjany
Uhe lease is with lessor only.

For determining the lease Lerm of the office space, the Tollowing factors are normally the most relevant:

« If there ure significant penalty payments Lo lerminate (ar nol extend), the company is Lypically reasonably cerlain Lo extend (or nol terminate),

« Il any leasehuld improvements are expecled Lo have a sigaificant remaining value, the company is lypically reasonably certain la extend (or not lerminate).

- Othetwise, the comypany considers other faclors including hislorieal lease durations and the ensts and business distuplinn required Lo Leplace the leased ussel

ease vontraets. These ure used W maximise aperational flexibilily in lerms of managing the assels used in the compuny ‘s operations. 1o the lease contiaels, the option o Leyminate

1) Residual value guarantees
There are no residual value guarantees in relation W any lease contracts.




Tega Industries Australia Pty Ltd

Notes to the Special Purpose Financial Information
(All amounts in AUD, unless olhenwvise stated)

Note: 4 Other financial assets - non current

31 March 2024 41 March 2023

Particulars

Unsecured, considered good (unless otherwise stated)
Security Deposits

Total

Note: 5 Deferred tax assets (net)

Particulars 31 Murch zoz2g 31 March 2o23

Deferred tax assets
Tux effect of -
Provisions 144,554 132,423
Amounts allowable for tax purpose on payment basis (3,006) 21,135
Carried Forward Losses* 97,033 202,045
Lease liabilities - =
Total 238,581 355,003
Deferred tax liabilities
Tax effect of -
Ripht-of-Use ussels -~ -
Deferred tax assets (net) 238,581 355,003 |

Refer note 26 fur tax expenses
*based on future set off of virtually certain of availability of profits




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless olherwise staled)

Note: 6 Inventories

Particulars

31 Margh 2023 31 March 2023

Slock in Trade - at cost or nel realisable value whichever is lower (Net of provision for dimunilion in value AUD 59,021 (31 March 2023 : AUD 78,791) 109,508 521,773
Total 104,508 521,773
Footnotes: . ’

1. The mode of valuation of inventories has been stated in Note 2.7

2. Ineluded abovi, oods purchased fiom veloted parties:
Particulars 31 March 2024

Campany (Tega Industries Limited )
- Category of Goods (Stock in Trade) 109,508

Tatal 104,508 |

Note: 7 Trade receivables and contract assets

Tarticulars 31 March 2024 31 March 2023

Current

Trude Receivables

(a) Secured, considered good - -

(i1} Unsecured, considered good 951,686 1,326,280

(h) Credit impaired 240,208 244,457
1,200,984 1,570,737

Allowance for eredit losses (249,298) (244,457)

[ Net Receivables 951,686 1,326,280

Total 951,686 1,326,280

Trade receivables ageing schedule: (i) As at 31 March 2024

Outstanding for following periods from due date of payment

Particulars . Lessthan 6 6 Months -1 1 More than 3
Not Due 1-2 years 2-3 years
Months VEAr - i years

Total

(i) Undisputed Trade receivables - considered good
Other than Related Party 563,834 363,252 - 24,600 951,686
Related Party -
(ii) Undisputed Trade Receivables - credit impaired -
‘Other than Related Party - - 249,298 = 249,298
Related Party
(iii) Disputed Trade Receivables - considered good -
Less: Credit impaired good -
'Other than Related Party
Related Party
Total 563.834 363,252 - 273,898 - - 1.200.084
Trade receivables ageing schedule: (i) As at 31 March 2023

Outstanding for following periods from duce date of payment
Particulavs Lessthan6 6 Months -1 L More than 3

Not Due 2-3 years

Months year years

(i) Undisputed Trade receivables - considered good -

'Other than Related Party 729,501 292,964 278,961 24,854 - - 1,326,280

Related Party -
(ii) Undisputed Trade Receivables - credit impaired -

'Other than Related Party 1,100 217,490 25,867 - - 244,457

Related Party -
(iii) Disputed Trade Receivables - considered good -
Less: Credit impaired good -
‘Other than Related Party _
Related Party -
Total 729,501 204,064 496.451 £0.721 = =

Note;
(i) There are no outstanding receivable due from directors or other officers of the company.
(i) Refer note 27 for credit risk




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information 1
(All amounts in AUD, unless otherwise stated)

Note: 8 Cash and cash cquivalents

Particulars : 31 March 2023 31 March zo23
Balances with banks

In current accounts 264,138 585,243
Total 264,138 585,243

Note: 9 Other financial assets - Current

Particulars 31 March 2024 31 March 2023

Unsecured, considered good
Security deposits

‘Total - -

Note: 10 Other current assets

Particulars 31 March 2024 31 March 2023

Unsecured, considered good (unless otherwise stated)
Advance to suppliers

Considered good 972,701 214
Prepaid expenses 7,780 11,508
Emplovee advances L5000 1,500

Total 981,981 13,222




Tega Industries Australia Pty Lid
Notes (o the Special Purpose Financial Information

Note: 11 Equily shave caplial

(a) Authorised share capital

Particalers

As at 31 March 2023
i e voar

Not specified

(Allamounts in AUD, unless otherwise stated)

Piiberel Amanni

Nt wprecilicd

Not specified

Nut ﬂlzrlnﬂl

Mol specificd

diring the year
Asat 31 March 2023
Clumtegyiss alinrinng Ve yi

Numnherof
shares

Anivunt

85,000 B5,000

85,000 85,000

As at g1 Moreh sozg

M5, 000 B, 0060

(c) Equity shares licld by the holding company

Partioulars

As at 31 Mareh 2024
% lolding No. % holding

As at 31 Marcl 2023

Equity shares
Tega Industries Limited

85,000 100.00% 85,000 100,00%

(d) Details of the shareholders holding more than 5% of equity shares of the company

Nane of the shavehalder

Equity shares
Tego Industiies Limited

Asntgr March 2024 Asal 31 Mureh 2
O hiolding No.

85,000

(e) Rights, preferences and restrictions attached to equity shares

The company has one class of equily shates luving par value of AUD 1, All shares are fully paid up. The holders of ordinary shares are entitled to 1eecive dividends as declared from time to time and are entitled to one
vote at meeting of the Company. In the event of winding up of the Compuny, ordinury shaicholders nic entitled to receive remaining assets of the Company after distiibution of all preferential amounts. The disnibution

will be in proportion to the number of Ordinary Shares held by the share holders.

(0 Shares lield by the promoters : (i) As at 31st March 2024

Promoleruame

Equity shares
Tega Indushies Limited

% elinnge during

tuof lotal shares
: Me period

No. of shaves

100,00%

(ii) As at 31st March 2023

Tromale

- L RAT a0 ing
No. of shaves Ciof total shares AL

the year

Equity shares
Tega Industries Limited

85,000 100,00% NIL




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 12 Other equity

0 O a O
Retained earnings (1} 1,986,992 1,714,918
Total 1,986,902 1,714,018 |

Particulars 31 March 2024 31 March zo023

(i) Retained earnings

Balance at the beginning of the year 1,714,918 1,901,584
Profit for the year 272,074 (186,666)
Balance at the end of the year 1,986,992 1,714,918

Nature and purpose of other equity
(i) Retained Earnings

Retained earnings are the profit that the Company has earned till date, less any transfer to general reserve, dividends or other distributions paid to shareholders.




Tega Industries Australia Pty Lid
Notes 1o the Special Purpose Financial Information

(All amounts in AUD, unless olhem ise staled)

Note: 13 Trade payables

31 March 2024 41 March 202

(1] Total outstanding dues of micio enteiptises and small enterprises

(14 Total outstanding dues of creditors other than micro enterprises and small enter prises

(1) Acceptances

(ii} Others 377.244 822,449
d77.294 Buw g0

Outstanding for following periods from duc date of payment

A .ons 1he A Tolal
Unbilled Due Not Due UesiilEL 1-2 years 2-3 vears WU ) 1
year Joars

Particulars

(a) Undisputed total outstanding duies of micro and small enterprises

(b) Undisputed total outstanding dues of creditors other than micro and small enterprises

Other than Related Party (0) 33,663

33,663

Related Party - 343,581 343,581
(c) Disputed dues of micro and small enterprises = - =
(d) Disputed total outstanding dues of creditors other than micro and small enterprises : - - - = =

[Tatal () 377244 - - - - 372244 |

Lrade payables ageing seheduler (1) As ot Morch 2023

Outstanding for following periods from due date of payment

1oss (han 1 i More than 3 Tolal
1-2 years 2-3 years &
year : years

Parliculars h
Unbilled Due Not Due

(a) Undisputed total outstanding dues of micro and small enterprises =

(b) Undisputed total outstanding dues of creditors other than micro and small enterprises z
Other than Related Party 382 3,487 3,869
Related Party 818,580 . - 818,580

(c) Disputed dues of micro and small enterprises - - - -

(d) Disputed total outstanding dues of creditors other than micro and small enterprises ) B . . - - N
[Tom 182 818,550 2,487 - - = 22440

Note: 14 Other financial liabilities- current

Particulars

31 March 2024 31 March 2023

(Ither payables
Emplovee reloted Habilities 43,218 7hi4aH
Pl

I'I'ntnl 43218 23428

Note: 15 Provisions - current

Parliculars 31 March 2024 3t March 202y

Provisiun for employee benefits
Provision for leave encashment

123,187 110,950

|Tmnl 123,187 110,950 l

Note: 16 Current tax liabilities (net)

Tarticulars 31 March 2024 41 March 2023
Provision fior fringe enelil ax (not of | 7} 6,000 041
Total 000 6,041

Note: 17 Other current liabilities

Parliculars

31 Mareh 2024 31 March 2023

Adyanees received from customers

9,925 9,856
O her payables

Statutory dues (Contribution to PF and ESIC, GST, Withholding Taxes, Entry Tax, etc.)
Total

30,198 112,679

40,123 122,535 |




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 18 Revenue from operations

Particulars 31 March 2024 31 March 2023
Revenue fromn operations 6,827,212 7,914,372
Total 0,827,212 L T

The company has recogiised e following amounts volating o vevenie in the Statement of Profit and Loss:

Particulars 31 March 2024 31 March 2023

(i) Sale of products 6,323,052 7,881,642
(ii) Sale of services 504,160 32,730
0,827,212 7,914,372

(1il) Other vpierating revenie - i
Total 0,827,212 7,914,372

(i) Disaggregation of revenue from contracts with customers:

The compuny derives revenue from the transfer of poods and services in the following geographical regions:

a1 March 2024
6,827,212
Total 0,827,212 |

(it) The company has recognised the following revenue-related contract assets and liabilities:

Particulars 31 March 2024 31 March 2023

Contract assets
Assel l'-_‘cuh‘nim‘!(l far eusts incuried to [ulfil controcts
Total contract assets = =

Contract liabilities - Advance from customers 17 9,925 9,856
‘I'otal contract liabilities 9,925 9,856

(iii) Revenue recognised in relation to contract liabilities:

The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities.

Particulars 31 March 2024 31 March 2023

Revenue recognised that was included in the contract Tiahilities balanee at the beginning of the period:
Sale contracts 9,850 100,519

(iv) Unsatisfied long-term sale contracts:
The following table shows unsatisfied performance obligations resulting from long-term sale contracts.

Particulars 31 March 2024 41 March 2

Apgregate amount of the transaction price allocated to long-term sale contracts that are
partially or fully unsatisfied: 700,000 1,050,000

All other sale contracts are for periods of one year or less or are billed based on time incurred. As permitted under Ind-AS 115, the transaction price allocated to these
unsatisfied contracts is not disclosed.

Note: 19 Other income

Particulars 31 March 2024 41 March 2023

(a) Net gain/(loss) on Fixed Assets Sold / Scrapped
on Sale of Fixed Assets

(b) Other non-operating income
(i) Net gains on fair value changes
Net gain on foreign currency transaction and translations (58) (10,698)
Miscellaneous regeipts - 162,200

Tolul (58) 116,578 |




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 20 Purchase of Traded Goods

Particulars 31 March 2024 31 March 2023

Purchases 4,564,702 6,489,028

Total 4,504,702 0,489,028

Note: 21 Changes in inventories of traded goods

Particulars 31 March 2024 31 March 2023

Inventories at the end of the year:
Stock in Trade 109,508 521,773

100,508 521,773

Less : Inventories at the beginning of the year:

Stock in Trade 521,773 795,279
521,773 795,279
(Increase)/Decrease in traded goods 412,265 273,506

(Increase)/Decrease in inventory of traded goods 412,265 273,500




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 22 Employee benefits expense

Particulars 31 March 2024 31 March 2023

Salaries and wages 347,456 555,009
Contribution to provident and other funds 39,825 53,196
Staff welfare expenses 14,178 13,809
Total 401,459 622,014

Note: 23 Finance costs

Particulars 31 March 2024 31 March 2023

Interest expense on
Leases - -

Total - -

Note: 24 Depreciation and amortisation expenses

Particulars 31 March 2024 31 March 2023

Depreciation of property, plant and equipment [refer note 3(a)] 25,599
Depreciation of Right of Use of Asset [refer note 3(b)| -
Total 25,599 31,820

Note: 25 Other expenses

Particulars 31 March 2024 31 March 2023

Rent 58,492 69,628
Repairs to others 895 6,076
Insurance expenses 7,001 8,461
Rates & taxes 21,596 30,160
Bank charges 676 781
Travelling and conveyance 105,953 117,321
Packing and forwarding (net) 7,917 545
Product installation expenses 432,972 -

Postage, telephone and fax 10,090 11,524
Sales promotion expenses 50,783 63,094
Professional fees 13,927 4,268
Allowance for expected credit loss (including bad debts and advances written off) 4841 244,457
Miscellaneous expenses 36,568 44,017
Business Support services 257,931 355,625

{Total 1,009,641 855,955
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Tega Industries Australia Pty Ltd

Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 27 Fair value measurements

Financial instruments by category

31 March 2024 31 March 2p23

Particulars q i q

FVTPL Amortised cast FVTPL Amortised cost
Financial assets
Trade receivables - 951,686 - 1,326,280
Cash and cash equivalents - 264,138 - 585,243
Other financial assets - - - -
Total financial assets - 1,215,824 - 1,911,523
Financial liabilities
Trade payables 377,244 - 822,449
Total financial liabilities - 377.244 - 822,449




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 27 Financial risk management
The company ’s activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (i.e. foreign currency risk, interest rate risk
and price risk).

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

Exposure arising from Management

Credit risk Cash and cash equivalents, trade receivables|Diversification of bank deposits and investments.
and contract assets and other financial assets|Entering into transactions with customers of repute

measured at amortised cost. / customers having sound financial position.

Liquidity risk Financial liabilities that are settled Dby|Projecting cash flows and considering the level of]
delivering cash or another financial asset. liquid assets necessary to meet the liabilities.

Market risk — foreign exchange Future commercial transactions and recognised |Entering into forward contracts, options and
financial assets and liabilities not denominated |interest rate swaps.
in Indian rupee (INR).

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade receivables and contract assets) including deposits with banks,
investments and other financial instruments. The company periodically monitors the recoverability and credit risks of its other financial assets
including security deposits and other receivables.

i) Trade receivables and contract assets
Customer credit risk is managed by the management subject to the company 's established policy, procedures and control relating to customer credit
risk management. Trade receivables and contract assets are non-interest bearing. Outstanding customer receivables are regularly monitored.

At each reporting date the company measures loss allowance for certain class of financial assets based on historical trend industry practice and the
business environment in which the company operates.

ii) Financial instruments and cash deposits

Credit risk from balances with banks and investments is managed by the company in accordance with the company ’s policy. Investments of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The company ’s maximum exposure to credit risk for the components of the balance sheet at 31 March 2024 is the carrying amounts of trade
receivables and contract assets, investments, balances with bank and other financial assets.

Provision for expected credit loss

In determination of the allowance for credit losses on receivables, the company has used a practical experience by computing the expected credit losses
based on provision matrix, which has taken into account historical credit loss experience and adjusted for forward looking information. The company
also analyses all its receivables periodically for recoverability assessment and wherever they have analysed that the receivable may be credit impaired
on account of non recoverability, loss allowance on such receivables have been provided in full.

Details of allowances for expected credit loss are provided hereunder :-

For the ycar ended For the year ended

Particulars 31 March 2024 31 March 2023

At the beginning of the year 244,457 140,718
Provisions created/ (written back) during the year(net) (a) 4,841 103,739
Closing at the end of the year 249,298 244,457
Bad debts and advances written off (b) - 140,718

Total Charge to Statement of Profit & Loss (a+b) 4,841 244,457




Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information
(All amounts in AUD, unless otherwise stated)

Note: 27 Financial risk management (continued)

(B) Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another
financial asset.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company treasury
maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors rolling forecasts of the company 's liquidity position and
cash and cash equivalents on the basis of expected cash flows.

(i) Maturities of financial liabilities
The tables below analyse the company 's financial liabilities into relevant maturity company ings based on their contractual maturities:
The amounts disclosed in the table are the contractual undiscounted cash flows:

Contractual maturities of financial liabilities Cartving Value Contractual 4 o ... Morcthan s
31 March 2024 arrying Value Cash Flows Lessthaniyear 1-3yecars  3-5)years I s
Non-derivatives

Other Financial Liability 43,218 43,218 43,218

Lease Liabilities - - -

Trade payables - Other than Related Party 33,663 33,663 33,663

Trade payables - Related Party 343,581 342,581 143,581

‘Total non-derivative financial Tiahilities 420,462 420,462 420,462 - - a

** Based on closing rates

Contractual maturities of financial liabilities Carrying Value Contractual | oo ear 1. i voars I DEVTRSNA More than 5
31 March 2023 LR Cash Flows = S Wt = fes : vears
Non-derivatives

ither Financial Liability 73,428 73,428 73,428

Lease Liabilities < . -

Trade payables - Other than Related Party 3,869 3,869 3,869

‘Trade payables - Related Party 818,580 B18,580 Hi8,580

Total non-derivative financial liabilities Bg5,877 Bo5.877 895,877 - - -

** Based on ¢losing rates




Tega Induslries Australia Pty Lid
Noles lo the Special Purposc Financial Information
{All amounts in AUD, unless olherwise slated)
Note: 27 Financial risk management (conlinued)
(C) Market risk

(i) Foreign currency risk
The company deals with foreign currency bank accounts, trade receivables and contiact assets, borrowings, trade payables and is Lherefore exposed to foreign exchange risk associaled with exchange rate
movement.

The company operates inlernationally and portion of the business is transacted in several cutrencies and consequently the company is exposed to foreign exchange risk through its sales in overseas and purchases
from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective currencies. The company
primarily uses derivatives to hedge its risk against foreign cutrency balances of bortowings, trade payables, tiade receivables and contract assets. Such exposures are managed within approved policy parameters
utilising foreign exchange forward contracts and options. Further, the company also has variable interest rate loan in foreign currency. To manage its risk against interest rate movements the company has taken
an interest rate swap. The company also enter into derivative contracts to hedge forecast sales and purchase transactions using forward contracts.

Foreign currency risk exposure
The company 's exposure to foreign currency risk for major currencies at the end of the reporting period expressed in AUD (foreign currency amount multiplied by closing rate), are as fallows:-

41 March 202g

Particulars 6D

Financial assets

‘Trade receivables and contract assets
Other than Related Party
Related Party

Bank balances

Net exposure to foreign currency risk (assets) - - - - - - -

Financial liabilities
Trade and other payables

Other than Related Party

Related Party - .
Nel exposure Lo foreign eurrency risk (liabilities)

MNel exposure ~ = = - = = -

41 Mareh 20423
Ush ' GHS

Particulars

Financial assets

Trade receivables and contract assets
Other than Related Party -
Related Party

Bank balances

Net exposure to foreign currency risk (assets) - - - - - - .

Financial liabilities
Trade and other payables

Other than Related Party

Related Party - = =
Net exposure to foreign currency risk (tinhﬁi!ics)

Net exposure - - - - - - =

Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.

Inipaet oiprofit hefore tax

Partirulars

EUR UsD ZAR
34 March 2024
AUD appreciates by 5% < - : . =
ALD deprecintes by 5% . . : _ N
g1 March 2023
ALl appreciates by 5%* - - - - 3 £ <
AU depreciates [y 5% = = Z = - _
* Holding all ather variables constant
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Tega Industries Australia Pty Ltd
Notes to the Special Purpose Financial Information

Note: 30 Earnings per share

C

D =(B+C)

A/B
A/E

Particulars

Computation of Earnings for Equity Shares

Net Profit attributable to the shareholders of the company

Weighted average number of equity shares outstanding during the period other than which are dilutive
Effect of equity shares which are dilutive

Weighted average number of equity shares outstanding during the yera (dilutive)

Earnings per equity share

Earnings per share - Basic
Earnings per share - Diluted

31 March 2024

272,074

85,000

85,000

3.20
3.20

(All amounts in AUD, unless otherwise stated)

31 March 2023

(186,666)

85,000

85,000

(2.20)
(2.20)




189‘TL6 - - 189°TL6 121]ddns 0] a0uRAPY
185°€VE = 185°€VE - so[qeAeqd SpELL
IDal1 21] JO pua 21j] D DUIPUD]ISINO So0UD]DY

64865 - 9g92‘€S €659 (pred) sasuadxy JO JUILBSINGLIIIY
1€6°LS¢T - 1€6LSe - asuadxy 90110 w1oddng ssauisng
Eot'y - Sor'y = (PaA1R0a1) Sesmadxy JO A1aA003y
261'gh cbrgl sasuadxy 12110
- - = Jwodu] 1310

gog‘or = gozg'ot = SIDIAIIG 2 SPOOD) JO 8BS
98EShgy = 0g6‘Lat 9ov‘LIb Y SIDIALG 3§ SPOOD) JO BSEYDITY

sae[non.Ieg

¥20z yoarjy L€ 18 S SUIPUBISINO SUR[E] PUE $50T YOJEJY 1€ papud Jeak 311 J0J SUONIRSURY) Alaed palead o s[re1ad

“JUAUWIASEURY 21} AQ PALNIUSP! Usaq aALy sarded pajey “Boz_._

(uomisod preduf)) BUURIIA 90 NINWEAIRS
(uonisod predun) eNUBYON (MY
(uonisod predu()) exueyol UBGO UBPRIA

(] soLSNPU] €F9T, JO SINUSA Julop) paywr] (erpuy) yuswdmby gosoy

(€20 ‘6T yorey 03dN TTOT ‘TO 12qUUISI( J9'M AIRIPISqNS ) pajiuir] srealld siuswdmby e8a,
((€zoz ‘bz L1eniqayg yom Areipisqng) pauuny SuLeaurduy 1feAeg A[[eNOIA A[SULIO) PIIUILT S[BISUL A[[BUSIA B33,
TI™J Q'V'S NI9d WIdopy

SIYD V'S WROPY

(SO11) vds °Ng saLnsnpu] €31

(1dVLL) ®LYY TIn0g ‘pIT A4 BILYY SSMisnpuy esa,

(1dVSLL) BRIV YIno§ ‘pIT A1d OV YINOS 1U5UNSIAT] €3],

(XALdHL) erenisny ‘py1 L4 sSUIp[OH 33,

(1d7) erensny ‘pr1 A4 wadnso]

(gouelg noq eSo1 Swipnpour) (A LJHL) "P¥T M SSUIP[OH €82,

(220e TI"¥1 9" Po1epInbIT)(TLL) Seureqeq ‘pajlur] Jusunsoau] 3],

(11SIAL) [ISe1g “ePIUWIT SOINUYIS, SOIAIAS [ISelqd o BIaL,

(DLL) BpEUED ‘OUJ BPEUE) SLNSNpU] €S3],

(ILL) VSN “ouf sauusnpuy e39],

(3L S1BALLJ SOOLAIRG [€9SL [EYIN JO ATeIpisqns) (TLL) Paaur sSLIIsnpuy esag,

(e1pu] ur paye10dI00UL) PIIILUIT 9}BALLJ SIIAIIS [BOSL [BYIN
B sapJed pa1vjo.I JO SOWEN

(dIADI) [PUUO0SISJ JUSUIISeURy A3)]

IMUs A JutOf

SSLTEIPISNS MO

Aueduro) SurpjoHy

Aueduro) Surpjoy a1eWwmnN
digsuone[a. jo uondrosaq

:sanaed paje[ad Jo s[relaq

19V a1 Jopun paquidsaad vz Sy puy 01 yuens.and aansopsip L11ed paje@y

(Pa1®1S 9SLMIAYJO SS[UN ‘()Y UI SITUNOUE [[V)

uonoesuel], ALred paje[dy 1€ :910N

uoneULIOyU] [erueul] 3soding fewnads a1 01 S9I0N
PY1 A4 Bifensny sarnsnpuj e3a],



{2 HANGWAGYTUISONT iwian

brzot-go-¢o aeq
BIEN[OY : 39'[d

+
Jaypang 10311

.

$10122J1(] JO pIeOog JO J[EYaq U0 pue 104

922150 "oN dIysIaquIag
1039u1do1g
NHOD M HSTAUAS)

\

FOLTIEIE ‘0N
SIPRIDOSSY ¥ YSaIng ey

*SOLIBIONAUSY SYewuTi[(] 913 JO J{BYaq Uo a1 8y} 10 Aunoas ‘Jajuerens Aue apLaoid (1)

Io (ssuepyaUag dlew]) Aled Surpuny oy Jo Jleyaq uo 1o Aq I9A0SIBYM ISUURTT AUE Ul PIYRUSPI S3UNUA 10 suos1ad 19I0 UL ISIAUL 10 PITA] A[JOSIIPUT 10 ARIIIP (1)

:[reys dnoid st e (aswmIsylo

10 SULLIM TI PSPI00RI I3IYM) SUIPUEISISpUN 3Y3 YIm (Areg Surpun,) seunus ufaroy furpnpur (sa1)Anus 1o (s)uosiad Lue woy puny Aue paaledal 1eak snowmald pue 1ea4 a3 Suump jou sey Auedwo) sy,
‘SOLIBIDYUSY SYRWII(] S JO J[BYIq UO IO 0} I 3} J0 AJLInoas ‘9ajuerens Aue apraoid (1)

10 (sauBDYdURY 21wy ) Aueduro) 3yl Jo 