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ANNUAL FINANCIAL STATEMENTS OF SUBSIDIARIES OF
TEGA INDUSTRIES LIMITED FOR THE FINANCIAL YEAR 2025-26

S1. No. Particulars Annexure
Subsidiaries

1 Tega Holdings Pte. Limited A
2 Tega MC Investment Pte. Ltd. B
3 Tega MC JV Holdings Pte. Ltd C
4 Tega MC SG Holdings Pte. Ltd. D
5 Tega MC SG Investments I Pte. Ltd. E
6 Tega MC SG Investments II Pte. Ltd. F

7 Tega MC SG Investments 111 Pte. Ltd. G
8 Tega MC Global Holdings Pte. Ltd. H
9 Tega Industries Australia Pty Ltd I

10 Tega Holdings Pty Ltd J

11 Losugen Pty Ltd K
12 Tega MC Australia Holdings Pty Ltd L
13 Tega Investments South Africa (Pty) Limited M
14 Tega Industries Africa (Pty) Ltd N
15 Tega Industries Chile SpA O
16 Tega Industries, Inc. P
17 Tega MC US Inc. Q




18 Tega Industries Canada Inc.

19 Tega MC Canada Holdco Corp.

20 Tega Do Brasil Servicos Tecnicos Ltda.
21 Tega Industries Ghana Ltd

22 Tega McNally Minerals Limited
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Tega McNally Minerals Limited

(Formerly known as McNally Sayaji Engineering Limited)

Notes forming part of the Financial Statements for the year ended 31 March 2026
: (All amounts in X lakhs, unless otherwise statea)

Note 39

Financial risk management

The Company's risk management is carried out by a central treasury department (Company Treasury) under policies approved by the management. Company

Treasury identifies, evaluates and hedges financial risks in close cooperation with the company's operating units. The management provides written principles for

overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, use of derivative financial instruments and

non-derivative financial instruments, and investment of excess liquidity.

(A) Credit risk
Credit risk arises from Cash & Cash Equivalents, Other Bank Balances, Investments ,Trade receivables and other financial assets carried at amortised cost and
deposits with other financial institutions, as well as credit exposures to outstanding receivables.

(i) Credit risk management

The Company assigns the following credit ratings to each class of financial assets based on assumptions, inputs and factors specific to the class of financial
assets.

VLI: !»Iigh;quality assets, negligible credit risk ; VL2: Quality assets, low credit risk ; VL3: Standard assets, moderate credit risk ; VL4: Substandard assets,
relatively high credit risk ; VL5: Low quality assets, very high credit risk ; VL6: Doubtful assets, credit impaired.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of a default occurring on the
asset as at the reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forward information.
Especially the following indicators are incorporated:

- internal credit rating

- external credit rating

- actual or expected significant changes in the operating results of the payer

- significant increase in credit risk on other financial instruments of the same payer

- significant changes in the value of the collateral supporting the obligation or in the quality of third-party guarantees or credit enhancements

- significant changes in the expected performance and behavior of the payer, including changes in the operating results of the payer.

Macroeconomic information (such as regulatory changes, market interest rate or growth rates) is incorporated as part of the internal rating model.

Financial assets are written off when there is no reasonable expectations of recovery, such as debtor failing to engage in a repayment plan with the Company or
where payer/borrower does not have financial capability to repay its debts. Where loans or receivables have been written off, the Company continues to engage in
enforcement activities to attempt to recover the receivables due.

(i) Provision for expected credit losses

The Company provides for expected credit loss of trade receivables and other financial assets based on historical trend, industry practices and the business
environment in which the entity operates. Loss rates are based on actual credit loss experience and past trends. Wherever required, past trend is adjusted to reflect
the effects of the current conditions and forecasts of future conditions that did not affect the period on which the historical data is based, and to remove to effects
of the conditions in the historical period that are not relevant to the future contractual cash flows.

(iii) Reconciliation of loss allowance provision- Trade Receivables

Particulars As at 31 March 2026 As at 31 March 2025

At the beginning of the year 3,022.95 3,802.82
Provision created / (reversed) during the year (a) 146.38 (801.51)
Adjustments 92.13 21.64
Closing at the end of the year 3,261.46 3,022.95
Bad debts for the year (b) - 1,190.94
Total charges to statement of profit and loss (a+b) 146.38 389.43

The Company has receivables from certain customers against whom insolvency proceedings were initiated under the Insolvency and Bankruptcy Code, 2016. In

view of the same, the Company has made adequate provision for its future financial losses.




Tega McNally Minerals Limited

(Formerly known as McNally Sayaji Engineering Limited)

Notes forming part of the Financial Statements for the year ended 31 March 2026 ‘
(All amounts in X lakhs, unless otherwise statec)

Note 39:

Financial Risk Management (Contd.)

(B) Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Due to dynamic nature of the underlying businesses, group treasury
maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position (comprising the undrawn borrowing facilities below) and cash and cash equivalents
on the basis of expected cash flows. In addition, the Company's liquidity management policy involves projecting cash flows in major currencies and considering
the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining
debt financing plans.

Maturities of financial liabilities :

The table below analyses the Company's financial liabilities into relevant maturity groupings based in their contractual maturities for:
(a) all non-derivative financial liabilities, and ;
(b) net and gross settled derivative financial instruments for which the contractual maturities are essential for an understanding of the timing of the cash flows.

The amounts disclosed in the table are the contractual undiscounted cash flows, balances due within 12 months equal their carrying balances as the impact of

discounting is not significant.

Contractual maturities of _
financial liabilities 31 March| Carrying value Contractual cash |~ Less than 1 1-3years 3 -5 years More than 5
flows year years
2026
Borrowings 9,200.00 9,200.00 1,600.00 3,200.00 4,400.00 -
Lease liabilities 903.54 1,129.11 231.59 438.53 287.51 171.48
Trade payables 3,108.65 3,108.65 3,108.65 - - =
Other financial liabilities 175.49 175.49 175.49 - = =
TS GRyALLS amthiis - 1,817.07 589.21 850.83 377.03 -
borrowings
Total liabilities 13,387.68 15,430.32 5,704.94 4,489.36 5,064.54 171.48
Contractual maturities of =
Sl Raboites 31 Mawii| Cxbrpiopwaine | SOiachlcash | Luss than 1 1-3years 3-5years Mare w3
= flows year years
2025
Borrowings 10,000.00 10,000.00 800.00 3,200.00 3,400.00 2,600.00
Lease liabilities 947.55 1,259.06 202.07 411.10 329.44 316.45
Trade payables 2,436.90 2,436.90 2,436.90 - - -
Other financial liabilities 118.75 118.75 118.75 - - “
Interest payable on above . 2,843.84 761.51 122623 722.46 133.64
borrowings
Total liabilities 13,503.20 16,658.55 4,319.23 4,837.33 4,451.90 3,050.09




Tega McNally Miperals Limited
(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026
(All amounts in X lakhs, unless otherwise stated)
Note 39
Financial Risk Management (Contd.)
(C) Market risk
(i) Foreign currency risk
The Company is exposed to foreign exchange risk arising from foreign currency transactions primarily with respect to the US$ and AUS. Foreign exchange risk
arises from recognised assets and liabilities denominated in a currency that is not the Company's functional currency measured through the expected foreign
currency cash flows based on the Company's receipt and repayment schedule for recognised assets and liabilities denominated in a currency other than Rupees.

(a) Foreign currency risk exposure:
The Company's exposure to foreign currency risk at the end of the reporting period expressed in ¥ is as follows

Particulars As at 31 March 2026 As at 31 March 2025
Financial Assets USD USD

Trade receivables ’ 15.54 352.56
Financial Liabilities AUD AUD

Trade payables ) 20.02

(b) Sensitivity:
Impact on profit

Particulars As at 31 March 2026 As at 31 March 2025

USD USD
Increase by 5% # 0.78 16.63
Decrease by 5% # (0.78) (16.63)

# Holding all other variables constant

(ii) Interest rate risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which exposes the Company to cash flow interest rate risk. During
the year ended 31 March 2026 and 31 March 2025, the Company's borrowings at variable rate is denominated in .

The Company's fixed rate borrowings are carried at amortised cost. These are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

(a) Interest rate risk :
The exposure of the Company's borrowings to interest rate changes at end of reporting period are as follows:

Particulars As at 31 March 2026 As at 31 March 2025

Variable rate borrowings 9,200.00 10,000.00

The Company has not entered in Interest rate swap for certain loan to monitor interest exposures.
(b) Sensitivity:
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.

Particulars As at 31 March 2026 As at 31 March 2025
Increase in interest rates by 50 basis points (50 bps) # (46.00) (50.00)
Decrease in interest rates by 50 basis points (50 bps) # 46.00 50.00

# Holding all other variables constant

(iii) Price risk

(a) Security price risk is the risk that the fair value of a financial instrument will fluctuate due to change in market traded prices. The company invests its surplus
funds primarily in liquid schemes of mutual funds (debt instruments) which are categorised as low risk products from liquidity and interest rate perspectives. The
carrying amount of the company investments are designated as at fair value through profit or loss at the end of the reporting period.[Refer Note 9].

(b) Any changes in the NAV of these securities by = 1% may impact profit before tax by £ Z 78.06 lakhs (31 March 2025 : 2 31.47 lakhs)




Tega McNally Minerals Limited

(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026

Note 40
Capital management
Risk management

" (All amounts in T lakhs, unless otherwise stated)

The Company aims to manage its capital efficiency so as to safeguard its ability to continue as going concern and to optimise returns to the shareholders.

The Company’s objective for capital management is to maximize shareholders' wealth, safeguard business continuity and support the growth of the Company.
The Company determines the capital management requirement based on annual operating plans and long term and other strategic investment plans. The funding
requirements are met through equity , borrowings and operating cash flows as required. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debt.

Net Debt Reconciliation

Other assets

Liabilities from financing activities

Particulars Cash and cash Non-current Current Lease Total
equivalents borrowings borrowings liabilities
Net debt as at 1 April 2025 871.27 (10,000.00) - (947.55) (10,076.28)
Cash flows (67.87) - - - (67.87)
Principal repayment of lease liabilities / borrowings - 800.00 - 129.94 929.94
Interest expense (including borrowing cost) - (699.87) (54.37) (87.44) (841.68)
Interest paid (including borrowing cost) - 699.87 54.37 87.44 841.68
Corporate guarantee commission - (48.50) - - (48.50)
Corporate guarantee commission paid - 48.50 - - 48.50
Non-cash movements:
Extinguishment of liabilities - - - - -
Addition in lease during the year - - - (85.94) (85.94)
Net debt as at 31 March 2026 803.40 (9,200.00) - (903.55) (9,300.15)
Other assets Liabilities from financing activities
Particulars Cash and cash Non-current Current Lease Total
equivalents borrowings* borrowings liabilities
Net debt as at 1 April 2024 443.94 (10,000.00) - (1,033.84) (10,589.90)
Cash flows 427.33 - - - 427.33
Principal repayment of lease liabilities / borrowings s - - 102.54 102.54
Interest expense (including borrowing cost) - (814.80) (80.96) (93.56) (989.32)
Interest paid (including borrowing cost) - 814.80 80.96 93.56 989.32
Corporate guarantee commission - (50.00) - - (50.00)
Corporate guarantee commission paid - 50.00 - - 50.00
Non-cash movements:
Extinguishment of liabilities - - - 12.20 12.20
Addition in lease during the year - - - (28.45) (28.45)
Net debt as at 31 March 2025 871.27 (10,000.00) - (947.55) (10,076.28)

*Borrowings include interest accrued on borrowings.




Tega McNally Minerals Limited
(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026

- (All amounts in T lakhs, unless otherwise stcted)

Note 41
Details of dues to micro and small enterprises

Particulars

As at 31 March
2026

As at31 March
2025

(i) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the year.

Principal Amount :

694.16

Interest :

1.55

ii) The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during the year.

iii) the amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006

16.94

(iv) The amount of interest accrued and remaining unpaid at the end of accounting year; and

(v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act, 2006;

The above information has been compiled in respect of parties to the extent they could be identified as Micro and Small Enterprises under Micro, Small and
Medium Enterprises Development Act, 2006 on the basis of information available with the Company.Managment has not recognised the interest on disputed

parties.

Note 42
Segment Reporting

The Company is primarily engaged in a single business segment, viz. “manufacturing and designing of engineering products” and predominantly operates in
one Geographical segment. Hence, in the opinion of the Chief Operating decision maker, the Company's operation comprises of only one reportable
segment. Accordingly, there are no separate reportable segments, as per Indian Accounting Standard 108 on “Segment Reporting”.

Disclosure required under Ind AS 108 " Operating Segments" for Companies with single segment are as follows :

As at 31 March

As at 31 March

Particulars 2026 2025
Revenue from Customers

- India 26,069.55 20,402.54
- Outside India 805.73 1,163.6]
Total Assets

- India 34,306.95 32,102.42
- Outside India (net of provisions) 15.54 82.55
Total Non-Current Assets *

- India 11,117.09 11,624.77

- Outside India

* Details of non-current assets (property, plant and equipment, right-of-use assets, capital work-in-progress, intangible assets, intangible assets under

development and other non current assets)

There is a one customer from whom more thant 10% of revenue is derived in the current financial year. (31 March 2025 - Nil)




Tega McNally Minerals Limited
(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026

Note 43
Related Party Transactions
(a) Disclosure of related parties:

i) Holding Company*
Tega Industries Limited (TIL)

ii) Fellow Subsidiaries#
Tega Industries Inc.
Tega Industries Australia Pty. Ltd.
Tega Industries Canada Inc.
Tega Do Brasil Servicos Tecnicos Ltda.
Tega Holdings Pte. Ltd.
Tega Investments South Africa (Pty) Limited
Tega Industries Africa (Pty) Ltd
Tega Holdings Pty Ltd
Losugen Pty Ltd
Tega Industries Chile SpA
Edoctum S.A.
Tega Industries Peru S.A.C (w.e.f. 23 January 2024)
Tega Industries Ghana Ltd. (w.e.f. 4 January 2025)
Tega MC Investment Pte. Ltd (w.e.f. 28 November 2025)
Tega MC JV Holdings Pte. Ltd (w.e.f. 28 November 2025)
Tega MC SG Holdings Pte. Ltd (w.e.f. 28 November 2025)
Tega MC SG Investments [ Pte. Ltd (w.e.f. 28 November 2025)
Tega MC SG Investments IT Pte. Ltd (w.e.f. 28 November 2025)
Tega MC SG Investments III Pte. Ltd (w.e.f. 28 November 2025)
Tega MC Global Holdings Pte. Ltd (w.e.f. 28 November 2025)
Tega MC Australia Holdings Pty Ltd (w.e.f. 28 November 2025)
Tega MC Canada HoldCo Corp (w.e.f. 3 March 2026)
Tega MC US Inc (w.e.f. 4 March 2026)

iii) Entities in which KMP/ Relatives of KMP can exercise significant influence
MM Aqua Technologies Limited.

iv) Key Managerial Personnel
Mr. Madan Mohan Mohanka - Non Executive Director
Mr. Mehul Mohanka - Non Executive Director
Mr. Manoj Kumar Sinha - Executive Director
Mr. Ashwani Maheshwari - Non Executive Independent Director
Mr. Sharad Kumar Khaitan - Non Executive Non Independent Director & Chief Financial Officer (upto 5 May 2026)
Mr. Anand Sen - Non Executive Independent Director (w.e.f. 18 July ,2025)
Mr. Syed Yaver Imam - Chief Executive Officer (w.e.f. 20 August 2024 upto 7 July 2025)
Mr. Sourav Sen - Chief Executive Officer (w.e.f. 8 July 2025)
Mr. Kaushal Sureka - Chief Financial Officer (w.e.f. 8 November 2023 upto 14 August 2025)
Mr. Saikat Ghosh - Company Secretary
Mr. Sharad Khaitan was appointed as Chief Financial Officer (w.e.f. 18 August 2025 upto 5 May 2026)
Mr. Shyama Prasad Ganguly - Chief Financial Officer (w.e.f. 23 May 2026)

v) Post Employment Benefit Plan
Sayaji Employees Group Gratuity Trust

# No transactions during the year.
* Nihal Fiscal Services Private Limited was the ultimate holding company upto 28 November 2025
g pany up




Tega McNally Minerals Limited
(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026

(b) Transactions with related parties:
The following transactions occurred with related parties:

(All amounts in T lukhs,

unless otherwise stated)

31 March 2026 31 March 2025
Purchase of Goods - TIL? 817.51 432.83
Sales of Goods - TIL" 52.42 34.55
Sale of RoDTEP License - TILA - 21.88
Corporate Guarantee commission paid to TIL» 48.75 50.00
Business Support Service - TIL? 161.87 179.37
Business Support Service - MM Aqua Technologies Limited® 3.00 3.00
Recovery of Expense - TIL" 13.75 -
Recovery of Expense - MM Aqua Technologies Limited® - 11.84
Selling Commission-MM Aqua Technologies Limited” 72.70 118.60
Reimbursement of Expense - TIL" 0.54 -
Contribution to Post Employment Benefit Plan - Sayaji Employees Group Gratuity Trust 0.82 -
Transactions with KMP including Directors:
Reimbursement of expenses
Mr. Madan Mohan Mohanka - Non Executive Director 8.97 -
Remuneration paid to Key Managerial Personnel
Mr. Syed Yaver Imam - Chief Exccutive Officer 159.61 139.98
Mr. Sourav Sen - Chief Executive Officer 140.34 -
Mr. Kaushal Sureka - Chief Financial Officer* - -
Mr. Sharad Kumar Khaitan — Chief Financial Officer* - -
Mr. Saikat Ghosh - Company Secretary 9.17 8.44
Director's Sitting Fee (Mr. Anand Sen and Mr. Ashwani Maheshwari) 0.90 0.60
~ Exclusive of Taxes
* Payment made to Mr. Sharad Kumar Khaitan and Mr. Kaushal Sureka is covered in the Business Support Services from Tega Industries Limited.
(¢) Outstanding balances :
The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:
Particulars 31 March 2026 31 March 2025
Payable
TIL 92.42 316.56
MM Aqua Technologies Limited 16.87 80.67
Receivable®
TIL 52.03 0.19
Advance for goods and services*
TIL 396.12 -
Corporate Guarantee Received i
TIL (against loan outstanding ¥ 9,200 lakhs as at 31 March 2026 and ¥ 10,000 lakhs as at 31 12.000.00 12.000.00
March 2025)) B o
* Advance paid as on 31 March 2026 ¥ 396.12 lakhs against Goods & Services during the year.
* Includes Gratuity receivable on account of transfer of employee % 2.47 lakhs (Refer note 13)
Note 44
Earnings per Share
Particulars 31 March 2026 31 March 2025
Basic Earnings per Share
Net Profit after tax 2,155.50 2,016.20
Weighted average number of equity share used as the denominator in calculating basic earnings 6.56.69.077 6.56.69,077
per share.
Basic Earnings per Share (in ¥) 3.28 3.07
Diluted Earning per Share
Net Profit after tax 2,155.50 2,016.20
Weighted average number of equity share used as the denominator in calculating diluted 6.56.69.077 6.56.69.077
earnings per share
Diluted Earning per Share (in ¥) 3.28 3.07
Weighted average number of shares used as the denominator
Weighted average number of equity shares at the end of the year 6,56,69,077 6,56,69,077
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Tega McNally Minerals Limited

(Formerly known as McNally Sayaji Engineering Limited)

Notes forming part of the Financial Statements for the year ended 31 March 2026 .
(All amounts in T lakhs, unless othenyise stated)

Note 46

Trade Receivables and advances to suppliers are subject to confirmation, reconciliation and settlement of certain disputes from respective partics and consequential
reconciliation and adjustments arising therefrom, if any. The management, however does not expect any material variation. Management is also hopeful for
recovery/realisation of these assets in the normal course of business. Hence, in view of the management, short-term financial assets are stated at carrying value which
is equal to their fair value.

Note 47

Reconciliation of quarterly bank returns

For the year ended 31 March 2026 :

The Company has filed quarterly returns/ statements with the banks in lieu of the sanctioned working capital facilities which are in agreement with the books of
accounts. Quarterly returns/ statements for the quarter ended 31 March 2026 is yet to be filed by the Company, as the same is not yet due.

. Fortheyear ended 31 March 2025 :
The Company has filed quarterly returns/ statements with the banks in lieu of the sanctioned working capital facilities which are in agreement with the books of
accounts. Quarterly returns/ statements for the quarter ended 31 March 2025 is yet to be filed by the Company, as the same is not yet due.

Note 48

Transactions with struck off companies

The following table summarises the transactions with the companies struck off under section 248 of the Companies Act, 2
for the year ended -

As at 31 March 2026 :

013 or section 560 of Companies Act, 1956

Name of the Struck off Company

Nature of transaction
with Struck off Company

Transactions during the
year 31 March 2026

Balance outstanding as
at 31 March 2026

Relationship with the
struck off companies

Siddhardha Constructions (Pvt) Ltd.

Trade Receivables*

0.62

NA

* Provision made against the above trade receivab,

As at 31 March 2025

le of T 0.62 lakhs

Name of the Struck off Company

Nature of transaction
with Struck off Company

Transactions during the
year 31 March 2025

Balance outstanding as
at 31 March 2025

Relationship with the
struck off companies

Siddhardha Constructions (Pvt) Ltd.

Trade Receivables*

0.62

NA

* Provision made against the above trade receivable of ¥ 0.62 lakhs
Note 49
Audit Trail
The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use
only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of
account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.
The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility. However, the audit
trail feature in the accounting software used for maintenance of books of account was not entirely enabled throughout the year due to technical limitation of existing
ERP. The company is in the process of evaluation of the same. Further it is also in the process of implementing SAP.

Note 50

Other Statutory Information

(i) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(if) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

(a) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(iif) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

(a) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iv) The Company does not have any unrecorded transaction in the books of accounts that has been surrendered or disclosed as income during the current year or
previous year in the tax assessment under the Income tax Act, 1961 such as , search or survey or any other relevant provision of the Income Tax Act, 1961.

(v) The Company has not been declared as a wilful defaulter by any bank or financial Institution or other lender.

(vi) The company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.

(vii) The company has compiled with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017,

(viii) The Company has not revalued its Property, plant and equipment (including Right-of-Use Assets) or Intangible assets or both during the current or previous
year.

(ix) There are no loans and advances in the nature of loans grar{ted to promoters, directors, KMPs, and the related parties (as defined under Companies Act, 2013 or
other parties (inc]udino employees) either severely or joint]y with zmy other person thal are repayable on dcmand or without specifyino any terms or peried of

under which these loans were granted are not prejudicial to the interest ofthu Company.

(x) There are no charges or sat;sfaction which are yet to be registered with the Registrar of Companies "2yong



Tega McNally Minerais Limited

(Formerly known as McNally Sayaji Engineering Limited)
Notes forming part of the Financial Statements for the year ended 31 March 2026

Note 51

(All amounts in T lakhs, unless otherwise stared)

With effect from 6 October 2023 name of the company has been changed to Tega McNally Minerals Limited from McNally Sayaji Engineering Limited.

There are no significant subsequent events that would require adjustments or disclosures in the Financial Statements as on the date of approval of these Financial

Statements.

Note 53

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current period classification/disclosure. The impact of such

reclassification/regrouping is not material to the financial statement.

As per our Report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076 N/N500013

Dhiraj Kumar
Partner
Membership No: 060466

Place : Kolkata
Date : 28 May 2026

For and on Behalf of the Board of Directors

|

adam Mohan Mohanka

Director
ﬂ ‘

DIN; 00049388
Shyama Prasad Ganguly
Interim Chief Financial Officer

Sl ‘\'\!\W\
Saikat Ghosh
Company Secretary

Place : Kolkata
Date : 28 May 2026

Manoj Kumar Sinha
Director
DIN: 03310902
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Sourav Sen
Chief Executive Officer
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