
 

 

 

November 09, 2023 

To, 
 

  BSE Limited                                                                              National Stock Exchange of India Limited 
Corporate Relationship Department                          The Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
 
BSE Scrip Code: 543413 

             Exchange Plaza, Plot No. C/1, G Block, 
             Bandra-Kurla Complex, Bandra (East), 
             Mumbai - 400 051 
 
             NSE Symbol: TEGA 
 

Sub: Outcome of the Board Meeting held on Thursday, November 09, 2023 
 
Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
Dear Madam/Sir, 
 

In continuation to our letter dated October 20, 2023, and pursuant to Regulation 30 read with 
Schedule III and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we hereby 
enclose the Unaudited Financial Results (Standalone as well as Consolidated) for the Quarter and Half 
Year ended September 30, 2023, duly reviewed and recommended by the Audit Committee and 
approved by the Board of Directors of the Company. Further, we are also enclosing herewith the 
Limited Review Report thereon, issued by the Statutory Auditors, M/s. Price Waterhouse & Co 
Bangalore LLP, Chartered Accountants. 

This disclosure will also be hosted on the Company’s website viz. www.tegaindustries.com. 
 

The meeting of the Board commenced at 12:30 Hrs and concluded at 13:30 Hrs.              
 

Kindly take the same on record. 
 

Thanking You, 
 
Yours faithfully,  
 

For Tega Industries Limited 
 
 
 
Manjuree Rai 
Company Secretary & Compliance Officer 
 
Enclosed: As stated above 

http://www.tegaindustries.com/
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Review Report

To
The Board ofDirectors
Tega Industries Limited
Godrej Waterside, Tower-II, Office No. 8o7, 8th Floor
Block DP-5, Salt Lake SectorV, Bidhannagar
Kolkata -7oo o9r

We have reviewed the unaudited standalone financial results of Tega Industries Limited (the
"Company") for the quarter ended September3o, zoz3 and the yearto date results for the period
April r, 2023 to September 3c, 2023, the Unaudited Standalone Statement of Assets and
Liabilities as on that date and the Unaudited Standalone Statement of Cash Flows forthe half-
year ended on that date which are included in the accompanying 'Statement of Unaudited
Standalone Financial Results for the quafter and six months ended 3o September 2023,
Unaudited Standalone Statement of Assets and Liabilities as at 3o September zoz3 and
Unaudited Standalone Statement of Cash Flows for the six rnonths ended 3o September zozg'
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zot5, as amended
(the "Listing Regulations, zorS"), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company's management and has been approved bythe
Board of Directors. Our responsibility is to issue a repoft on the Statement based on our
review.

2. We conducted our rcview of the Statement in accordance with the Standard on Review
Engagements (SRE) z4ro, "Review of Interim Financial Information Perforrned by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Staternent is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section r33 of the Companies Act, zor3 and
other recognised accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, zor5 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: oo75675/5-2ooo12
Chartere ts

Dutta
Partner
Membership Number: o585o7
UDIN: z3o585o7BGYBBKzSS6

Kolkata
November g,2o2B

Price Waterhouse & Co Bangalore LLP, Plot No. 56 & 57, Block DN, SectorV, Salt Lake, Kolkata - 700 091, India
T: +91 (33) 4400111t / 44662000, F: +91 (33) 4404306s

Begistered olfice and Head office:sth Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhouse & Co Bangalore LLP (LLP lN: AAC-6284) is registered as a Limited Liability Partnership (LLP). Price Waterhouse & Co., Bangalore has converted
from partnership lirm to an LLP effective August 25, 201 4. lts registration number with lCAl after said conversion as LLP is 007567S/S20001 2 (registration number
before conversion was 007567S)
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Tega lndustries Limited
CIN : 125199W81976P1-C030532

Registered Office : Godrej Waterside, Tower-ll, Office No. 807, 8th Floor, Block DP-5, Salt Lake Sector V, Bidhannagar, Kolkata - 700 091, West Bengal

Tel: +91 33 4093 9000; Email: compliance.officer@tegaindustries.com; Website: www.tegaindustries.com

Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30 September 2023

(All omount in 1 million, unless otherwise stoled)

Particula/s

Ouarter Ended Slx Monl rs Ended Year Ended

30 Seotember 2023 30 June 2023 30 september 2022 30 Seotember 2023 30 Seotember 2022 31 Mer.h 2023

Unaudited Unaudlted lJnaudited unaudited unaudited Audited

lncome

1. Revenue from operations r,986.60 1,462.t4 1.,741..48 3,44a.74 3,33S.48 7.151.31

2. Other lncome 69.13 64.26 77 0a 133.59 101.67 249.66

3. Total lncome [1+2] 2,055.93 1,526.40 1,818.56 3,582.33 3,437.15 7,400.97

4. Expenses

a) Cost of materials consumed 816.96 652.73 859.89 1,469.69 t,540.24 3,184.47

b) Changes in inventories of finished goods and work-in-progress 77.74 174.87) (6s.2s) 2.91 (s8.os) 33.62

c) Employee benefits expense 198.36 t71..23 175.93 359 59 3 30.61 668.99

d) Finance costs 29.r7 29.96 24.43 59 13 48.54 98.84

e) Depreciation and amortisation expenses 48.80 47.64 46.03 96 48 92.54 183.20

f) Other expenses 465.57 380.35 444.80 445.92 474.97 1,735.84

Total expenses [4(a) to 4(l)] 1.,636.64 1,207.08 1,485.83 2,443.72 2,432.a5 5,904.95

5. Profit before tax [3-4] 419.29 319.32 332.73 738.61 604.30 1,496.01

6. Tax Expense

a) current tax roo.22 76.22 84.84 176.44 164.95 379.93

b) Deferred tax charge/ (credit) {12.11) (1.17) 2.43 (13.28) (24.18) 122.12)

Total tax expense [5(a)+5(b)] 88.11 75.OS 87.27 163.16 140.77 357.81

7. Net Profit for the period/ year [5-6] 331.18 244.27 245.46 575.45 453.53 1,138.20

8, Other comprehensive income

Items that will not be reclassified to profit or loss

a) Remeasurement gains/ (loss) on posl employment defaned

benefit olans

3.41 {2.s3) (s.s6) 0.88 {s.26) (4.e6)

b) lncome tax related to above (0.86) 0.54 1.40 (0.22) 1.32 1.25

Total other comprehensive income for the period/ year 2.55 (1.89) (4.16) 0.55 {3.e4) (3.71)

9. Total Comprehensive lncome for the period/ year [7 + 8] 333.73 242.34 241.30 575.11 459.59 L,134.49

10. Paid-up equity share capital lFace Value 1 10 per sharel 664.52 664.52 662.93 664.52 662.93 663.54

11. Other Equity 9,646.57

12. Earnings per equity share

a) Basic {not annualised for quarters and six months) (in <) 4.98 3.58 3.70 8.67 6.99 17.77

b) Diluted (not annualised for quarters and six months) (in 1) 4.97 1.57 3.69 8.64 6.96 17.08

see occomDonvinq notes to the Unaudited Stondolone Finonciol Results

c

nlants
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Tega lndustries Limited
CIN: t25199WB1975PtC030532

Registered Office : codrej Waterside, lNer-[, Office No. 8{r7, 8th Floor, Block oP-s, Salt Lake Sedor V, Sidhannagar, Kollcta - 700 091, West Bengal

Tel: +91 33 4093 9000; Emailt compliance.officer@tegaindustries.com; Website: ww.tegaindustrles'com

Unaudited Standalone Statement ofAssets and Liabilities as at 30 September 2023

1,227.97

299.88

122.32

25.45

8.68

s,324.L7

19s.16

51.84

126.85

12.55

L5.52

1.90

22.43

1,249.88

305.25

83.33

5,324.r7

193.10

68.30
179.77

ASSFTS

Non-current assets

Property, plant and equipment

Right-of-Use Assets

Capital work in progress

lntangible Assets under Development

lntangible assets

Financial assets

(i) lnvestment in subsidiaries and joint venture
(ii) Loans

(iii) other financial assets

Current tax assets (net)

Deferred tax assets (net)

Other non-current assets
7,4tO.39 7,369.t?fotal non-current assets

2,505.80

1,933.34

56.42

7.55

0.13

87.77

2.9s
272.74

7,724.59

1,890.0s
2,054.53

42.71

7.33

0.s8

97.21

35.3r
206.40

1,484.86
Current assets

nventories

Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances

(v) Loans

(vil Other financial assets

Contract assets

Other current assets

5,585.23 5,8r2.38fotal current assets

13,995.62 13,181.51fotal assets

663.54

9.646.57

EQUITY AND TIABITITIES

Equity

Equity share capital
Other eouitv

564.52

10,091.83

10,755.3t 10 310.11Iotal eouiw

261.74

6.09

14.20

389.84

7.90

24.25

0.52

Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Deferred tax liabilities (net)

Liabilities

422.5trotal non-current liabilities 282.03

60.02

s48.95

131.64

108.15

79.7r
320.s2

1,191.50

8.40

Current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro and small enterprises

(iv) Other financial liabilities

Provisions

Current tax liabilities (net)

Other current liabilities

71.05

803.79
145.46

79.78

39.71

835.37

975.65

6.43

2,957.24 2,44A.A9Total current liabilities
t,2t9.27 2,87t.4OTotal liabilities

13,995.52 13,181.51Total eduitv and liabilities -;: I\-

A 6r1rr ralc

S'S

'rj 
./ir,rlir,,)l

tlrl lrr r,',

r ,,t ri. ir /i).i
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Tega lndustries Limited
CIN: t25199W81975P1C030532

Registered Office : Godrej Waterside, Tower-ll, Office No. 807, 8th floor, Block DP-5, Salt Lake Sector V, Bidhannagar, Kolkata - 700 091, West Bengal

Tel: +91 33 4093 9000; Email: compliance.officer@tegaindustries.com; Website: ww.tegaindustries.com

Unaudited Standalone Statement of Cash Flows for the six months ended 30 September 2023

omount in < unless otherwise

A, Cash Flow from Operating Activities
Profit before tax
Adjustments for:

Depreciation and amortisation expenses

Finance costs

lnterest income

Allowance for expected credit loss (including bad debt and advances written off)

Claims/ liquidating damages

Net fair value (gain)/ loss on investments classified at FVTPL

Net (gain) on sale of investments classified at FWPL

Mark to Market (gain) on derivative instrument (net)

Derivative settlement (net)

(Gain)/ loss on sale of property, plant and equipment including intangible assets

(net of loss on assets scrapped/ written off)

Dividend income

Provision for warranty expenses

Provision for slow moving/ non- moving and obsolete inventory

Other non cash items

Effect of unrealised exchanse differences (net)

96.48

58.83

(e.8e)

22.54

o.t2
(68.83)

(s.77)

2L.74

(1s.43)

0.49

734.6L

(11.2s)

o.97
6.31

(o.47)
(1s.211

92.54

38.16
(3.18)

47.O5

2.52

23.49

(4e.27l,

(31.31)

4.61
(0.84)

604.30

(s.63)

8.81

25.L9

(0.26)

12.9r
oDeraiinE orofit before workins caoital chanees 4t9,24 764.09

L61.34
(3e.13)

(211.66)

674.U
{155.491

Changes in working Capital:

Decrease in Non current/ current financial and other assets

(lncrease) in lnventories

lncrease/ (decrease) in Non Current/ Current financial and other liabilities/ provisions

Cash Generated from Opetations

lncome taxes paid

55.51

(246.04)

781.64

1,411.35
(zz3.sLl

Net cash qenerated from operatins activities L,LA7,U 519.15

(1,1s8.s0)

659.36

10.78

Lt.25

(148.32)

0.01

(178.s8)

5.07
(182.ss)

(8s2.48)

860.83

6.83

5.63

B, Cash flow from lnvesting Activities

Purchase of capital assets

Sale of capital assets

Loan given to a subsidiary

Payment for purchase of investments

Proceeds from sale of investments

lnterest received

Dividend received from joint venture
{55s.421 1375.651Net cash {used in} investinB activities

3.02

(104.73)

(218.ss)

15.43

(6s.64)

(0.60)

(3.77)
(132.901

(e0.4e)

(14.48)

(4.61)

(34.07)

(1.60)

(s.11)

C. Cash flow from Financing Activities
Proceeds from issue of equity shares

Repayment of lonB term borrowings

Repayment of short term borrowings (net)

Derivative settlement (net)

Finance cost paid

Finance cost paid on account of lease liabilities

Repayment of lease liabilities

Dividend Paid

{1s0.361Net cash (used in) financing activities (s07.781

L4.U {5.8(Net increase/ (decrease) in cash and cash equivalents

29.39
(0.341

Cash and cash equivalents at the beginning of the period

Exchange differences on translation of foreign currency cash and cash equivalents
42.LL

(0.33)

56.42 22,L9Cash and cash equivalents at the end of the period
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Tega lndustries Limited
CIN : 125199WB1976P1C030532

Registered Office : Godrej Waterside, Tower-ll, Office No. 807, 8th Floor, Block DP-5, Salt Lake Sector V, Bidhannagar, Kolkata - 700 091, West Bengal

Tel: +91 33 4093 9000; Email: compliance,officer@tegaindustries.com; Website: www.tegaindustries.com

Notes to the Unaudited Standalone Financial Results

1. The Unaudited Standalone Financial Results has been prepared in accordance with the recognition and measurement principles laid down in the

applicable lndian Accounting Standards ("lnd AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This

Statement of Unaudited Standalone Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors of the

Company in their respective meeting held on 9 November 2023. The Unaudited Standalone Financial Results for the quarter and six months ended

30 September 2023 have been duly reviewed by our statutory auditors.

2. The Company is engaged in the business of manufacturing and distribution of specialized 'critical to operate' and recurring consumable products

for the global mineral beneficiation, mining and bulk solids handling industry. The Chief Operating Decision Maker ('CODM') reviews the business

asasi ngle segment. Hence no segment disclosure is required.

sl h

Mehul
Ma Director and Group CEO

Place : Kolkata

Date:9 November2023

l(oll..:: ier



Price Waterhouse & Co Bangalore ttP
Chartered Accountants

Review Report

To
The Board of Directors
Tega Industries Limited
Godrej Waterside, Tower-II, Office No. Bo7, Bth Floor
Block DP-5, Salt Lake Sector V, Bidhannagar
Kolkata - 7oo ogr

1. We have reviewed the unaudited consolidated financial results of Tega Industries Limited (the
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"),
and its share of the net profit after tax and total comprehensive income of its joint venture (refer
paragraph 4 below) for the quarter ended September go,2c23 and the year to date results for the
period April r,2c23 to September go,2o2g, the Unaudited Consolidated Statement of Assets and
Liabilities as on that date and the Unaudited Consolidated Statement of Cash Flows for the half-
year ended on that date which are included in the accompanying 'statement of Unaudited
Consolidated Financial Results for the quafter and six months ended 3o September zoz3' (the
"Statement"). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zor5,
as amended (the "Listing Regulations, zor5"), which has been initialled by us for identification
purposes.

2. This Statement, which is the responsibility of the Parent's Management and has been approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34'), prescribed under Section r33 of the Companies Act, zor3, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) z4ro "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.Areviewof interimfinancial information consists of makinginquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2o1S, as
amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure A.

Price Waterhouse & Co Bangalore LLP, Plot No. 56 & 57, Block DN, Sector V Salt Lake, Kolkata - 700 091, India
T: +91 (33) 4400111I / 44662000, F: *91 (33) 44043065

Registered office and Head office: sth Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhouse & Co Bangalore LLP (LLP lN: AAC-6284) is registered as a Limited Liability Partnership (LLP). Price Waterhouse & Co., Bangalore has converted
from partnership firm to an LLP effective August 25, 201 4. lts registration number with lCAl after said conversion as LLP is 007567S/S20001 2 (registration number
belore conversion was 0075675)



Price Waterhouse & Co Bangalore ttP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph g above and based
on the consideration ofthe review reports ofthe other auditors referred to in paragraph 6 below, other
than the unreviewed financial information as certified by the management and referred to in
paragraph Tbelow, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, zor5 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the special purpose interim financial information of ten subsidiaries included in
the unaudited consolidated financial results, whose special purpose interim financial information
reflect total assets of t 13,986.rz million and net assets of T 8,934.43 million as at September 30,
zoz3 and total revenues of { z,38o.4z million and { 4,178.72 million, total net profit after tax of t
8S.S6 million and T 74.9o million and total comprehensive income t BS.S8 million and t 75.16
million, for the quarter ended September 3c,2o2g and for the period from April r, zoz3 to September
go, 2025, respectively, and cash flows (net) of { rr9.Bz million for the period from April 1, 2023 to
September 3c, 2029, as considered in the unaudited consolidated financial results. These special
purpose interim financial information have been reviewed by other auditors and their reports, vide
which they have issued an unmodified conclusion, have been furnished to us by the Management/
other auditors and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect ofthese subsidiaries, is based solely on the reports ofthe other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement
is not modified in respect of the matter.

7. The unaudited consolidated financial results includes the special purpose interim financial
information of one subsidiary which has not been reviewedTauditid 6y its auditor, whose
special purpose interim financial informationreflecttotalassetsof {6.TTmillionandnetassets
of t 2.96 million as at September 3o, zoz3 and total revenue of { rr.z6 million and { zo.Bo million,
total net profit after tax of T o.6z million and { r.z6 million and total comprehensive income of
{ o.6z million and t r.z6 million for the quarter ended September Bo, 2c23 and for the period
from April L, zo2g to September 30, 2023, respectively, and cash flows (net) of T (z.gz) million
for the period from April t, 2o2B to September 30, 2023, as considered in the unaudited
consolidated financial results. According to the information and explanations given to us by the
Management, this interim financial information is not material to the Group. Our conclusion on the
Statement is not modified in respect of this matter.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Numb er: oo75673/5-zooorz
Chartered Accountants

Amitesh Dutta
Partner
Membership Number: oSBSoT
UDIN : z3o5B5oTBGYBBL1S6S

Kolkata
November 9,2c.23



Price Waterhouse & Co Bangalore tLP
Chartered Accountants

Annexure A
List of Entities:

Sl. No. Name of the Companv
A. Subsidiaries (Direct)

1 Tega Industries, Inc.
2 Tesa Industries Australia Ptv. Ltd
3 Tega Industries Canada Inc.
4 Tega Do Brasil Servicos Technicos Ltda
5 Tesa Holdines Pte Limited

6
Tega McNally Minerals Limited
(formerly known as McNally Savaii Ensineerins Limited)

B. Subsidiaries (Indirect)
1 Tesa Investments South Africa Propr-ietary Limited
2 Tega Industries Africa Proprietary Limited
3 Tega Holdinss Pty Ltd
4 Losuqen Ptv Ltd
5 Tega Industries Chile SpA and its subsidiaries*
c. Joint Venture (Direct)
'I Hosch Eorrinment (India) T.imited

* including Edoctum S.A. and Edoctum Peru S.A.C.
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Tega lndustries Limited

CIN : 125199W81976P1-C030532
Registered Office : Godrej Waterside, Tower-ll, Office No.807,8th Floor, Block DP-5, Salt Lake Sector V, Bidhannagar, Kolkata - 700 091, West Bengal

Tel: +91 33 4093 9000; Email: compliance.officer@tegaindustries.com; Website: www.tegaindustries.com

Statement of Unaudited Consolidated Financial Results fo. the quarter and six months ended 30 September 2023

(All onounl in < million, unless othewise stoled)

Particulars

Ouarter Ended slx Months Ended Year Ended

30 September
202?

30 June 2023 30 September
2.J22

30 September
202t

30 S€ptember
2022

31 March 2023

Unaudit€d Unaudited Unaudited LJnaudited Unaudlted Audlted

lncome

1. Revenue from operations 3.774.62 2.640.73 2.76r.86 6.455.35 5,206.33 72.739.72

2. Other income 33.47 81.34 67.49 114.81 34.70 206.44

3. Total lncome [1+21 3,808.09 2,762.O7 2,829.35 6,570.16 5,241.03 12.346.56

4. Expenses

a) cost of materials consumed 1,664.56 t,343.57 1,256.53 3,008.13 2,323.32 5,290.97

bl Chanses in inventories of finished soods and work in orosress (60.62) {233.01) te0.61) t293.63) (147.91) (14.761,

c) Emplovee benefits expense 5s9.61 489.26 424.06 1,O4A.87 809.49 7.627.O1

d) Finance costs 49.29 81.80 44.74 !71,.O9 98.46 181.20

e) Depreciation and amortisation expenses 138.20 135.33 96.41 213.53 187.80 477.97

f) other expenses 794.O1, 687.52 630.75 1,481.53 1,218.s1 2,532.36

Total expenses [4(a) to 4(f)] 3,185.05 2,504.47 2.365.88 5,689.52 4,489.67 10,028.75

5. Profit before share of profit of ioint venture and tax [3-41 623.04 257.60 463.47 880.64 7s1.36 2,377.81,

6. share of profit of joint venture 10.63 9.01 4.76 19.64 18.59 43.18

7. Profit before tax [5+61 633.67 266.67 472.23 900.28 769.95 2.360.99

8. Tax ExDense

a) Current tax 146.86 49.79 to6.24 236.65 202.82 487.45

b) Deferred tax charge/ (credit) 13.20 (37.09) 12.48 [23.89) ( 16.87) 32.84

fotal tax expense [8(a)+8lb]l 150.05 s2.70 114.72 272.76 185.95 520.59

9. Net Profit for the period/ year [7-8] 473.61 2r3.97 353.51 687.52 584.00 1,840.30

10. other comprehensive income

Items that will not be reclassified to profit or loss

a) Remeasurement gains/ (loss) on post emplovment defined benefit plans 3.43 (2.27) (s.s6) 1.16 I 5.26) 12.74J

b) lncome tax related to above (0.87) 0.57 1.40 (0.30) 7.32 o.67

c) share of other comprehensive income of joint venture accounted using the equity

method

(0.02) (0.03) 0.04 (0.0s) 0.07 (0.10)

Items that will be reclassified to profit or loss

a) Exchange differences on translation of foreign operations ( 108.38) {107.03) 1106.77) {21s.41) (2s2.or) 20.57

fotal other comprehensive income for the period/ year {105.841 f108.751 {110.89) 1214.601 1255.881 18.40

11. Total Comprehensive lncome for the period/ year [9 r 101 367.77 105.15 242.62 472.92 32a.tz 1,858.70

12. Profit for the period/ vear attributable to
a) Owners of Teea lndustries Limited 473.67 273.91 353.51 647.52 584.00 1,840.30

b) Non controllins interest 0.00^ 0.00^ 0.00^ 0.00^ o.o0^ 0.00^

13. Other comorehensive income for the oeriod/ vear attributable to:
a) Owners of Tepa lndustries Limited (105.84) ( 108.76) (rr0.891 (214.60) (2ss.88) 18.40

b) Non controlling interest 0.00^ 0.00^ 0.00^ 0.00^ 0.00^ 0.00^

14. Total Comprehensive lncome for the period/ year attributable to:

a) Owners of Tepa lndustries Limited 367.77 105.15 242.62 472.92 324.1? 1,858.70

b) Non controllins interest 0.00^ 0.00^ 0.00^ 0.00^ 0.00^ 0.00^

15. Paid up equitv share capital IFace Value I 1.0 per share] 664.52 664.52 662.93 664.52 662.93 663.54

16. Other Equity 9.826.38

17. Earninss oer equitv share

a) Basic {not annualised for quarters ) (in < ) 7.73 3.22 5.33 10.35 8.81 27.76

b) Diluted {not anoualised for quarters ) [in { ) 1,II 3.21, 5.31 10.32 8.77 27.62

See occompanying notes to the Unaudited Consolidoted Finonciol Results

^ Amount below roundino off norms odopted bv the Group
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(All omaunt in < million, unless otherwise stoted)

Unaudited Consolidated statement of Assets and Liabilities as at 30 September 2023

As at As at
31 March 2023

Unaudlted Audlted
Particulars

3,055.19

1,,728.98

120.25

36.02

624.74

37.O4

274.67

104.68

r79.77

1,62.45

150.79

ASSETS

Non-current assets

Property, plant and equipment

Right of-Use Assets

Capital work in progress

lnvestment property

Goodwill

lntangible assets

lntangible assets under development

lnvestments accounted for using the equity method

Financial assets

{i) Other financial assets

Current tax assets (net)

Deferred tax assets (net)

Other non-current assets

3,045.38

1,891.13

161.64

34.44

612.15

61.53

25.45

287.01

75.98

126.8s

177.42

40.14

6,545.r6 6,478.62Total non-current assets

1,890.05

4,031.31

451 .21

35.17

0.58

IO7.42

39.03

465.rr

2,495.93
Current assets

I nventories
Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Other bank balances

{v) Loans

{vi) Other financial assets

Current tax assets (net)

Other current assets

2,574.O1

3,379.06

s89.02

52.55

0.13

rr2.96
59.27

457.62

3,506.14

70,734.76 9,922.41fotal current assets
15,341.03fotal assets l7,279.92

664.52

10,164.47

663.54

9,826.38

EqUITY AND LIABILITIES

Equ ity
Equity share capital

Other equitv
10,832.99 10,489.92Equitv attributable to the owners of the company

0.00^ 0.00^Equitv attributable to the owners of the non controllinq interest
10,832.99 to,449.92Total equitV

r,4r5.70
4),7 .7 1,

24.25

23.85

47.62

1,272.02

579.52

14.20

0.59

48.16

Liabilities

Non-current liabilities
Financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Other financial liabilities

Provisions

Deferred tax ljabilities (net)

1,914.49 1,929.13Total non-current liabilities

67.26

1,058.04

204.5 1

179.35

90.71

552.80

1,678.85

96.46

79.63

r,412.73
173.26

183.44

99.44

992.17

1,436.33

155.30

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Trade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro and small enterprises

(iv) Other financial iiabilities

current liabilities
tax liabilities (net)

4,532.44 3,921.94fotal current liabilities
5,851.115,446.93fotal liabilities

77,279.92 16,341.03fotal eouitv and liabilities
t is below the the

iN

Charter'

*
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Unaudited Consolidated Statement of Cash Flows for the six months ended 30 September 2023

(All omount in 1 million, unless othetwise stoted)

Six Months Ended

30 September 2023

Six Months Ended

30 September 2022

Unaudited Unaudited
Particulars

273.53

160.59
(12.3e)

45.63

o.1-2

(6e.0s)

ls.77l
( 19.s4)

(1s.43 )

900.28

(3.2s)

{37. s 1

( 1e.64)

2.34

2L.77

(0.43)

187.80

67.58
(2.04)

43.96

2.52

23.49

149.27)
(48.17)

4.61

769.95

(1.3s)

( 18.se)

8.81

48.35

(0,26)
87.15

A. Cash flow from Operating Activities

Proflt before tax

Adjustments for:

Depreciation and amortisation expenses

Finance costs

lnterest income

Allowance for expected credit loss (including bad debts and advances written off)

Claims/ liquidating damages

Net fair value (gain)/ loss on investments classified at FVTPL

Net (gain) on sale of investments classified at FVTPL

Mark to market (gain) on derivative instrument (net)

Derivative settlement (net)

(Gain) on sale of property, plant and equipment including intangible assets

(net of loss on assets scrapped/ written off)

Share of profit ofjoint venture accounted for using the equity method

Provision for warranty expenses

Provision for slow moving/ non- moving and obsolete inventory

Other non cash items
Effect of unrealised exchange differences (net) .

L,221.25 L,L24.54Operating profit before working capital changes

5 16.25

1722.s91
885.51

L,900.42
(2s3.83)

535.28
(343.73)

( 180.34)

L,r?5.75
(16r.221

Changes in Working Capital:

Decrease in Non Current/ Current financial and other assets

(lncrease) in inventories

lncrease/ (decrease) in Non Current/ current financial and other liabilities/ provisions

cash Generated from Operations
lncome taxes paid (net of refunds)

1,546.59 974.53Net cash generated from operating activities

( 268.3 1)

4,15

( 1,270.s0)

659,36

( 160.73)

729.04

8.85

Lt.25

(s73.1o)

13.35

(8e2.48)

860.83

5.99

5.63

B. Cash flow from lnvesting Activities
Purchase of capital assets

Sale of capital assets

Payment for purchase of investments

Proceeds from sale of investments

Deposits with bank placed

Deposits with bank matured

lnterest received

Dividend received from joint venture
(886.89) (s79.781Net cash (used in) investing activities

3.05

( 128.66)

( 1s0.44)

15.43

lLZ4.47\
(33.88)

(62. e8)

( 132.90)

(112,01)

\1.52.24)
(4.6 1)

(s 3.s 1)

(13.4s)

(32.e6)

C. Cash flow from Financing Activities

Proceeds from issue of equity shares

Repayment of long term borrowings

Repayment of short term borrowings (net)

Derivative settlement (net)

Finance cost paid

Finance cost paid on account of lease liabilities

Repayment of lease liabilities

Dividend paid
(614.8s) (368.78)Net cash (used in) financing activities

25.97Net lncrease in cash and cash equivalents LM.85

394.97

{30.34)
Cash and cash equivalents at the beginning of the period

Exchange differences on translation of foreien currencv cash and cash equivalents

457.2r
(13.04)

589.02 390.50Cash and cash equivalents at the end of the period

Charte u nlanls

*
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Unaudited Consolidated Statement of Segment Revenue, Results, Assets and tiabilities

(Allomounls in < million, unless otheMise stoted)

Particulars

Quarter Ended Six Months Ended Year Ended

30 september
zo2,

30 June 2023 30 September
2022

30 September

202t
30 September

2022

3l March 2023

Unaudited l.rnaudlted Unaudited Unaudited Unaudited Audited

Segment Revenue:

Consumables

Equipments

3,31s.18

469.00

2,239.63

443.79

2,76r.86 s,554.81

912.19

5,206,33 77,775.90

367.62

Total 3,7U.L8 2,682.82 2,76r.86 6,467.00 5,206.33 12,t43.52

Less: lnter Segment Revenue (e.s6) (2.09) ( 11.65) ( 3.80)

fotal Segment Revenue from operations 3,774.62 2,680.73 2,76t.86 6,455.3s s,206.33 12,t39.72

Segment Results before interest, tax and depreciation:

Consu mables

Eq ui pments

772.09

45.17

354.97

38.83

541.13 r,t27.06
84.00

r,002.92 2,630.7r
75.23

Iotal 8t7.26 393.80 541.13 \z!.06 1,o02.92 2,705.94

Less: lnter Segment Eliminations (0.20) (0.41) (0.61) (1.80)

Total segment Results before interest, tax and depreciation 817.06 393.39 541,13 L,210.45 t,002.92 2,704.L4

Add: Other income

Less: Finance costs

Less: Depreciation and amortisation expenses

Add: Share of profit of joint venture

33.47

a9.29

138.20

10.63

81,34

81.80

13s.33

9.01

67.49

48.74

96.4r
8.76

174.8L

777.09

273.53

19.64

34.70

98.46

187.80

18.59

206.84

181.20

41-1-.97

43.18

Profit before tax 633.67 266.6L 472.23 900.28 769.95 2,360.99

Less: Tax Expenses 160.06 52.70 1r8.72 212.76 185.95 520.69

Net Profit for the period/ year 473.61 213.9t 353.51 687.s2 s84.00 1,840.30

Partlculars

Quarter Ended Six Months Ended Year Ended

30 September
202t

30 June 2023 30 September

2022

30 September
202t

30 September
2022

31 March 2023

Unaudlted Unaudited Unaudited unaudited Unaudited Audited

Segment Assets:

Consuma bles

Eq uipments

Unallocable Assets

lnvestments in joint venture and mutual fund

Deferred tax assets

Derivative assets

Less: lnter Segment Eliminations

10,637.00

3,528,80

2,865.02

777.42

84.13
(12.4s)

70,081.27

3,473.81

2,546.85

20r.15

101,56

(2.8s)

9,322.42

2,055.78

2r2.56

131.94

10,637.00

3,528.80

2,865.02

777.42

84.13

ltz.4sl

9,322.42

2,055.78

21-2.56

731-.94

10,587.14

3,316.33

2,168.72

162.45

t01.79
(1.40)

Iotal Assets !7,279.92 t6,407.79 Lt,722.70 17,279.92 17,722.70 15,341.03

Segment Liabilities:

Consu mables

Equipments

Unallocable tiabilities
Deferred tax liabilities

Derivative liabilities

Less: lnter Segment Eliminations

4,864.07

1-,544.24

48.15

2.9t
(12.4s],

4,257.83

1,489.30

49.78

21.65
(2.8s)

3,910.25

62.60

51.38

4,864.07

1,544.24

48.16

2.9r

lr2.4s

3,9 10.25

62.60

61.38

4,430.06

1,329.60

47.62

45.23

(1.40)

Total Liabilities 6,446.93 5,809.71 4,O34.23 6,446.93 4,034.23 5,851.11

r

u ntants
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Notes to the Unaudited Consolidated Financial Results

The unaudited Consolidated Financial Results has been prepared in accordance with the recognition and measurement principles laid down in the

ppl icabl e lndia n Accoun ting Standa rds (" nd AS.. as prescribed under section _tJ 3 of the Compa nres Act, 20 13, AS amended, read with relevant

under and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

of Unaudited Consolidated Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors of

pany in their respective meeting held on 9 November 2023. The Unaudited Consolidated Financial Results for the quarter and six months

30 September 2023 have been duly reviewed by our Statutory Auditors.

on a review of all the relevant aspects including, in particular, the system of internal financial reporting to the Executive committee, which is the

Operating Decision Maker (,CODM') and considering the economic characteristics of the operations, the Group is of the view that it operates in

manufacturing segments'consumables'and'Equipments' used for the global mineral beneficiation, mining and bulk solids handling industry

re considered operating segments as per lnd AS 108 -'segment Reporting'. Equipment business represents the operations of a subsidiary Company

McNally Minerals Limited (formerly known as McNally Sayaji Engineering Limited) acquired during the quarter ended 31 March 2023

ngly comparative information for the quarter and six months ended 30 September 2022have not been presented

3. Consequent to the acquisition of Tega McNally Minerals Limited (formerly known as McNally Sayaii Engineering Limited) on24 February 2023,

for the quarter and six months ended 30 September 2022 are not comparable to the current period results

Mehul
Managihg and Group CEO

Place Kol kata

9 November 2023

Kolkata
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